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Document (“KID”) and the current prospectus accompanied by the annual report or the most recent semi-annual report, if published thereafter.

Hong Kong

As of May 31,2023 the following portfolios of the Fund are not authorized in Hong Kong and not available to Hong Kong residents:

Select Absolute Alpha Portfolio, Concentrated Asia Equity Portfolio, All China Equity Portfolio, China Bond Portfolio, Financial Credit Portfolio,
Sustainable Global Thematic Credit Portfolio, Event Driven Portfolio, Low Volatility All Market Income Portfolio, Short Duration Income
Portfolio, US Low Volatility Equity Portfolio, Asia High Yield Portfolio, Sustainable Climate Solutions Portfolio, Global Low Carbon Equity
Portfolio, Diversity Champions Equity Portfolio, Global ESG Improvers Portfolio.

For the period from June 1, 2022 to April 20, 2023 (last official NAV calculated), Sustainable Emerging Market Debt Portfolio was not authorized
in Hong Kong and not available to Hong Kong residents.

For the period from June 1, 2022, to December 7, 2022 (last official NAV calculated), Multi-Strategy Alternative Portfolio was not authorized in
Hong Kong and not available to Hong Kong residents.

For the period from June 1, 2022 to July 25,2022 (last official NAV calculated), Sustainable European Thematic Portfolio was not authorized in
Hong Kong and not available to Hong Kong residents.

For the period from June 1, 2022 to September 26, 2022 (last official NAV calculated), Europe (Ex UK) Equity Portfolio was not authorized in
Hong Kong and not available to Hong Kong residents.

For the period from June 1, 2022 to March 28, 2023 (last official NAV calculated), Concentrated European Equity Portfolio was not authorized in
Hong Kong and not available to Hong Kong residents.

For the period from June 1, 2022 to October 18, 2022 (last official NAV calculated), Arya European Alpha Portfolio was not authorized in Hong
Kong and not available to Hong Kong residents.

Qermany

As of May 31,2023, no notification pursuant to Sec. 310 of the German Capital Investment Code (Kapitalanlagegesetzbuch) has been filed for the
following portfolios and the shares in these portfolios may not be marketed to investors in the Federal Republic of Germany:
— Concentrated Asia Equity Portfolio;

— All Market Total Return Portfolio;

— Europe (Ex UK) Equity Portfolio;

— Emerging Markets Small Cap Portfolio;

— US Value Portfolio;

— All China Equity Portfolio;

— China Bond Portfolio;

— China Multi-Asset Portfolio;

— Concentrated European Equity Portfolio;

— Low Volatility All Market Income Portfolio;

— Asia High Yield Portfolio;

ODDO BHF Aktiengesellschaft, Bockenheimer Landstrasse 10, 60323 Frankfurt am Main, Germany, acted as a facility referred to in Article 92(1)
of Directive 2009/65/EC as amended by Directive (EU) 2019/1160 until December 31, 2022.

The prospectus, Key Information Documents, the Fund’s articles of incorporation, the latest annual and semi-annual reports, the net asset value
per share and the issue, redemption and conversion prices are available free of charge at www.alliancebernstein.com or at the registered office of
the management company.

Austria

The following portfolios are not offered for public distribution in Austria:

— Concentrated Asia Equity Portfolio;

— Sustainable Emerging Market Debt Portfolio (for the period from June 1, 2022, to April 20, 2023 (last official NAV calculated));
— All China Equity Portfolio;

— China Bond Portfolio;

— Asia High Yield Portfolio;

— Global Low Carbon Equity Portfolio;

— Climate High Income Portfolio;

— Europe (Ex UK) Equity Portfolio (for the period from June 1, 2022 to September 26, 2022 (last official NAV calculated));

— China Multi-Asset Portfolio;

— Concentrated European Equity Portfolio (for the period from June 1, 2022 to March 28, 2023 (last official NAV calculated));
— Low Volatility All Market Income Portfolio;

— Short Duration Income Portfolio;

— Sustainable All Market Portfolio;

— Sustainable Income Portfolio;

— US Low Volatility Equity Portfolio;

— Sustainable Climate Solutions Portfolio;

— China Net Zero Solutions Portfolio;

— American Multi-Asset Portfolio;

— Global ESG Improvers Portfolio;



— Diversity Champions Equity Portfolio;
— Asia Income Opportunities Portfolio;
— Sustainable European Thematic Portfolio.

Sustainability- related information required in accordance with Regulation (EU) 2019/2088 (SFDR) is available in the Shareholders’ Information
section.

The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission from the owner,
AllianceBernstein L.P.
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BOARD oF DIRECTORS’ REPORT AB SICAV I

Directors of the Fun
Chairman
Silvio Cruz — member of the board of directors since January 2012

Mr. Cruz is a Senior Vice President and Managing Director in Global Product Strategy & Development at AllianceBernstein. In
addition, Mr. Cruz is Managing Director of AllianceBernstein (Luxembourg) S.a r.1. Since 1996, Mr. Cruz has garnered experience in
areas that include servicing cross-border retail, institutional and private client distribution channels, fund structuring, fund launches,
fund governance, business strategy and oversight, product strategy and development, fund accounting, fund administration, custody
and transfer agency activities in support of AB’s investment-management and funds-related activities in Luxembourg, the UK,
Ireland, Japan, Hong Kong, Taiwan, the US and the Cayman Islands. Mr. Cruz previously served as a mutual fund accountant at
New York Life Insurance Company. Mr. Cruz holds a BS in accounting from Rutgers University and an MBA with a concentration
in finance from Rutgers Business School. Mr. Cruz is a FINRA-registered General Securities Representative licensed in the State of
New York with Series 7 and 63, and a Chartered Alternative Investment Analyst (CAIA).

Directors
Bertrand Reimmel — member of the board of directors since August 2012

Mr. Reimmel, Senior Vice President, joined AllianceBernstein (Luxembourg) S.ar.l. in August 2005 as the Head of the Legal &
Compliance Department and, since 2012, he also assumes the role of Managing Director of AllianceBernstein (Luxembourg) S.ar.l.
As Managing Director, Mr. Reimmel oversees the Legal, Investment Compliance, Human Capital, Internal Audit and Corporate
Accounting functions. Mr. Reimmel became a member of the Luxembourg Bar in 1998 and, before joining AllianceBernstein
(Luxembourg) S.arl., worked for more than eight years at Elvinger Hoss Prussen, one of the leading Luxembourg law firm,
where he already covered AllianceBernstein files. Mr. Reimmel is also a key element in the launch and restructuring of each
AllianceBernstein European UCITS and AIF. Furthermore, Mr. Reimmel is an active member of various ALFI working groups
and peer groups and a former member of the CSSF GFI Committee. His 20 years of experience in the Luxembourg and European
fund industry and his significant technical expertise to UCITS and Alternative Investment Funds make him one of the most-senior
lawyers within the AllianceBernstein International Legal Group.

Scott Parkin — member of the board of directors since July 2019

Mr. Parkin, Senior Vice President and Counsel, Head of International Legal, joined AllianceBernstein in 2017. Mr. Parkin is a senior
attorney responsible for legal matters involving the firm’s international asset management business, in particular the international
fund platforms. Prior to joining AllianceBernstein L.P., he was Senior Legal Counsel at HSBC Global Asset Management (USA)
Inc covering similar legal matters. He earned a BA from Colgate University in 2007 and a JD from Western New England School
of Law 2010.

Olivia Moessner — member of the board of directors since October 2019

Ms. Moessner is a partner of the law firm Elvinger Hoss Prussen, société anonyme. Ms. Moessner’s practice concentrates on
collective asset management and investment funds. Ms. Moessner advises a number of investment fund promoters and other financial
institutions in relation to the set-up and structuring of their Luxembourg investment fund operations. Her practice encompasses a
broad range of investment funds (UCITS, UClIs, SIFs and RAIFs) implementing various investments strategies including hedge
fund strategies.

Ms. Moessner is a member of the Luxembourg Bar since 2001 and member of numerous working groups of ALFI (Association
of the Luxembourg Fund Industry) on various key European topics such as UCITS eligible assets, SFTR, ETFs, MIFID, PRIIPs,
ELTIFs, money market funds and pension funds.

Susanne van Doothingh — member of the board of directors since January 2020

Ms. van Dootingh is an independent non-executive director of several Luxembourg domiciled investment funds and management
companies. Prior to becoming an iNED she was at State Street Global Advisors from 2002 to 2017 with her final position being
Senior Managing Director, Head of European Governance and Regulatory Strategy EMEA. Prior to this she held various senior
positions within State Street Global Advisors in Global Product and Fixed Income Product Engineering. Before joining SSGA in
2002 she worked at Fortis Investment Management, Barclays Global Investors, and ABN AMRO Asset Management. She graduated
from the Vrije Universiteit Amsterdam with a Master of Arts in Financial Sector Management.



Bo0ARD OF DIRECTORS’ REPORT (continued) AB SICAV I

Structure of the Fund

AB SICAV I (the “Fund”) is an open-ended investment company with variable capital (société d’investissement a capital variable)
incorporated with limited liability under the laws of the Grand Duchy of Luxembourg on June 8, 2006 and registered under Part I
of the law of December 17,2010 on undertakings for collective investment (as amended) (the “Law of 2010”"). The Fund qualifies
as an Undertaking for Collective Investments in Transferable Securities (“UCITS”) within the meaning of Article 1(2) of the EC
Directive 2009/65 of July 13,2009 (as amended).

The Fund is structured as an “umbrella fund” comprising separate pools of assets (each a “Portfolio”). As of May 31,2023, the Fund
had 58 Portfolios.

The Fund offers various classes of shares of each of its Portfolios. All Shares of the same Class have the same rights as to
distributions and redemptions.

Several Portfolios and share classes of the Fund are registered for distribution in the following jurisdictions: Austria, Bahrain,
Belgium, Chile, Croatia, Czech Republic, Denmark, Finland, France, Germany, Hong Kong, Hungary, Liechtenstein, Iceland, Israel,
Italy, Japan, South Korea, Macau, The Netherlands, Norway, Poland, Portugal, Romania, Singapore, Slovakia, Spain, Sweden,
Switzerland, Taiwan, United Arab Emirates and the United Kingdom.

Role and responsibility of the board of directors

a. General Information
For the year under review, the following persons have been appointed as directors of the Fund:

¢ Silvio Cruz, Chairman, Executive Director

¢ Bertrand Reimmel, Executive Director

¢ Scott Parkin, Executive Director

e Susanne van Dootingh, Independent Director
e Olivia Moessner, Independent Director

The responsibility of the board of directors of the Fund (the “Board”) is governed exclusively by Luxembourg law. The Board is
responsible for the overall management and control of the Fund in accordance with the Fund’s articles of incorporation.

The Board is further responsible for the implementation of each Portfolio’s investment objective and policies, as well as for oversight
of the administration and operations of each Portfolio.

b. Depositary

The Board has appointed Brown Brothers Harriman (Luxembourg) S.C.A. (the “Depositary”) as the depositary of the Fund for (i)
the safekeeping of the assets of the Fund (ii) the cash monitoring, (iii) the oversight functions and (iv) such other services as agreed
from time to time and reflected in the Depositary Agreement.

The Depositary is a credit institution established in Luxembourg, whose registered office is situated at 80, route d’Esch, L-1470
Luxembourg, and which is registered with the Luxembourg register of commerce and companies under number B29923. It is
licensed to carry out banking activities under the terms of the Luxembourg law of 5 April 1993 on the financial services sector, as
amended.

c. Delegated functions

Management Company

The Board has appointed AllianceBernstein (Luxembourg) S.a r.l. as the Management Company of the Fund to be responsible on
a day-to-day basis, under supervision of the Board, for providing administration, marketing, investment management and advisory
services in respect of all portfolios.

The Management Company is (i) a management company authorized under chapter 15 of the Law of 2010 and (ii) an alternative
investment fund manager in Luxembourg authorized under chapter 2 of the law of 12 July 2013 on alternative investment fund
managers.

AllianceBernstein Investor Services, a unit of the Management Company, acts as registrar and transfer agent of the Fund. In such
capacity, the Transfer Agent is responsible for processing purchases, redemptions, exchanges and transfers of Shares of the Fund.

Investment Manager

In respect of all portfolios, the Management Company has delegated its investment management and advisory functions to
AllianceBernstein L.P., a Delaware limited partnership with principal offices at 501 Commerce Street, Nashville, Tennessee, 37203,
U.S.A., a leading global investment manager providing diversified services to institutions and individuals through a broad line of
investments, pursuant to the terms of an Investment Management Agreement.
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Administrator

The Management Company has delegated the administration functions of the Fund to Brown Brothers Harriman (Luxembourg)
S.C.A. pursuant to the terms of the Administration Agreement. In such capacity, it is responsible for the general administrative
functions of the Fund required by Luxembourg law, such as the calculation of the Net Asset Value of the Shares and the maintenance
of accounting records. Brown Brothers Harriman (Luxembourg) S.C.A. also acts as paying agent of the Fund.

Board Meetings

Four board meetings were held during the fiscal year of the Fund. The Board will meet quarterly generally in January, April, July
and October but if necessary ad hoc meetings will be arranged. There was one ad hoc board of directors’ meeting held during the
fiscal year of the Fund in September 2022.

Events during the fiscal year

» The portfolio AB SICAV I — Sustainable European Thematic Portfolio was liquidated. The last official Net Asset Value (“NAV”)
was calculated on July 25, 2022. As of May 31, 2023, cash balance for the Portfolio amounted to €0.

» The portfolio AB SICAV I — Europe (Ex UK) Equity Portfolio was fully redeemed. The last official NAV was calculated of
September 26, 2022. As of May 31,2023, the Portfolio was dormant and the cash balance amounted to €28,520.

» Effective September 30, 2022, AB SICAV I - Euro High Yield Portfolio was renamed AB SICAV I - Sustainable Euro High
Yield Portfolio and changed its investment policy.

» The portfolio AB SICAV I — Arya European Alpha Portfolio was liquidated. The last official NAV was calculated on October
18,2022. As of May 31, 2023, cash balance for the Portfolio amounted to €31,828.

» It was resolved by the Board to approve the creation of the new portfolios within the Fund: AB SICAV I - Diversity Champions
Equity Portfolio and AB SICAV I - Global ESG Improvers Portfolio. The Portfolios commenced operations on December 13,
2022 and January 31, 2023, respectively.

» The portfolio AB SICAV I — Multi-Strategy Alternative Portfolio was liquidated. The last official NAV was calculated on
December 7, 2022 with the last liquidation proceeds tranche determined as of December 22, 2022. The liquidation was closed
as of December 28, 2022. As of May 31, 2023, cash balance for the Portfolio amounted to $132,744. Two illiquid securities
remain unsold at Custody as at year-end. There are no public markets to sell the securities.

» The portfolio AB SICAV I — Concentrated European Equity Portfolio was fully redeemed. The last official NAV was calculated
on March 28, 2023. As of May 31, 2023, the Portfolio was dormant, and the cash balance amounted to €34,959.

» It was resolved by the Board to approve the transfer of all assets and liabilities (the “Restructuring”) of AB FCPI - Global Value
Portfolio into AB SICAV I - Global Value Portfolio. The Restructuring was effective as of March 31,2023, at the exchange ratio
of 1:1. The first dealing day within the AB SICAV I was April 3, 2023.

» The portfolio AB SICAV I — Sustainable Emerging Market Debt Portfolio was liquidated. The last official NAV was calculated
on April 20, 2023 with the last liquidation proceeds tranche determined as of April 27, 2023. The liquidation was closed as of
May 3, 2023. As of May 31, 2023, cash balance for the Portfolio amounted to $152,924. One illiquid security remains unsold
at Custody as at year-end. There are no public markets to sell the security.



INVESTMENT M ANAGER’S REPORT

AB SICAV I

June 20, 2023
Dear Shareholder,

This report provides an update for AB SICAV I (the “Fund”) for
the annual reporting period ended May 31, 2023.

US and international stocks rose, while emerging-market stocks
declined during the 12-month period ended May 31, 2023.
Aggressive central bank tightening—led by the US Federal
Reserve —created headwinds for global equity markets. Despite
bouts of increased volatility, developed markets rallied amid
signs of easing inflationary pressures, but resilient consumer
spending and mostly strong global economic data raised concern
that central banks would need to hold rates higher for longer to
combat stubbornly high inflation. China’s zero-COVID policy
weighed on emerging markets until December when restrictions
were lifted. Although emerging markets initially rallied, the
slower-than-expected pace of China’s economic recovery
hindered results. Later, the collapse of select US regional banks
triggered concerns about broader financial contagion and briefly
drove stocks lower.

Within large-cap markets, growth-oriented stocks rose and
value-oriented stocks declined in absolute terms. Growth stocks
surged higher, led by a technology sector rally, which was
fueled by positive earnings reports and optimism over revenue
growth linked to the development of Al technologies. Large-
cap stocks rose in absolute terms and outperformed small-cap
stocks, which declined.

Fixed-income government bond market yields were extremely
volatile in all major developed markets. Government bond

prices fell in all major markets except Australia, Canada and
Japan. Most central banks raised interest rates significantly to
combat persistent inflation. Stress in the global banking sector
led treasury markets to rally as yields fell on growth concerns in
March. Yields rose in many countries in April and May as core
inflation did not fall as expected.

Developed-market investment-grade corporate bonds, which
typically have longer maturities and are more sensitive to changes
in yields than high-yield corporates, fell and underperformed
developed-market treasuries overall—yet outperformed
respective treasury markets in the US and eurozone by a wide
margin. Developed-market high-yield corporate bonds had
positive returns and significantly outperformed developed-
market treasuries, while also materially outperforming
respective treasury markets in the US and eurozone.

Emerging-market local-currency sovereign bonds led risk asset
returns, even as the US dollar rose against the vast majority of
developed- and emerging-market currencies. Emerging-market
hard-currency sovereign bonds fell, underperforming global
developed-market treasuries, while emerging-market corporate
bonds rose and outperformed developed-market investment-
grade and high-yield corporates overall.

We appreciate your investment in the Fund.

Sincerely,

AllianceBernstein L.P., the Investment Manager of the Fund



SHARE P ERFORMANCE AB SICAV I
6 Months* 12 Months

International Health Care Portfolio

Class
A -2.79% 2.58%
A EUR . e -5.36% 3.03%
A EUR H . . -4.27% -1.05%
A SGD . o -3.39% 1.25%
A SGD H .. -3.46% 2.27%(1)
A -2.76% 2.62%
AD AUD H ..o -3.77% 0.56%
A X -2.54% 3.10%
B o -3.27% 1.56%
B S G . o -3.87% 0.25%
B X e -2.54% 3.10%
G -3.01% 2.12%
CEUR . -5.58% 2.56%
B . -3.29% 1.55%
ED AUD H ..o -4.24% -0.48%
) P -2.40% 341%
LEUR . . -4.99% 3.85%
LGB P . .o S541% 4.76%
S -231% 3.59%
ST EUR .. -4.90% 4.05%
ST GBPP .. -5.34% 4.95%
ST . e -2.17% 5.53%(2)
S14 GB P .. -521% 5.26%

International Technology Portfolio

Class
A e 15.54% 10.47%
A AUD H .. .. e 13.92% 6.27%
A BUR . 12.48% 10.95%
A PLN H e 17.48% 12.26%
A SGD . e 14.82% 9.03%
B o e 14.96% 9.37%
G 15.28% 9.97%
CEUR . o 12.23% 10.45%
14.96% 9.37%
E AUD H .o 13.41% 5.24%
) 16.00% 11.35%
LEU R . . e 12.93% 11.84%
S 16.14% 11.63%
ST EUR .. e 13.06% 12.12%
S 16.32% 14.34%(2)

Global Real Estate Securities Portfolio

Class
A -3.86% -15.18%
A EUR . -6.39% -14.82%
A e -3.85% -15.15%
AD AUD H ... -5.48% -18.15%
AD NZD H .. -4.46% -17.32%
AD SGD H ..o e -4.60% -16.59%
B o -4.35% -16.05%
G -4.06% -15.56%
CEUR . o 0.60%(3) -
) -3.45% -14.48%
L EUR . . -6.00% -14.12%
DD . e 341% -14.48%
ST EUR .. -5.78% -13.72%
ST GB PP .. -6.23% -13.00%
ST o 247%(4) -



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Sustainable Global Thematic Portfolio

Class
A -0.97% -3.59%
A AUD H . .o -2.37% -6.76%
A CAD H. .o e -1.55% -4.71%
A EUR . -3.60% -3.19%
A EUR H .. -2.41% -71.31%
A GBP . -4.07% -2.34%
A HK DD . . -0.74% -3.80%
A SGD . -1.59% -4.84%
A SGD H ..o -1.63% -5.19%
AN L e -0.97% -3.58%
A X e -0.98% -3.60%
AX EUR -3.61% -3.19%
AX SGD .. -1.60% -4 .84%
A XX -0.75% 3.11%
B o e -1.48% -4.57%
B X -1.48% -4.55%
BX EUR. .. -4.09% -4.14%
BX SGD. . . -2.10% -5.80%
B X X -0.75% -3.12%
C o -1.20% -4.01%
X -1.21% -4.02%
CX EUR . . -3.82% -3.60%
B -1.47% -4.57%
E AUD H .o -2.77% -7.66%
) -0.61% -2.83%
L AU . 3.71% 721%
FAUD H . -1.97% -6.04%
LEUR . e -3.22% -2.40%
TEUR H. .. -1.99% -6.56%
LGB . . -3.70% -1.57%
THK D . -0.35% -3.04%
LS G H. .. -1.26% -4.39%
IN -0.61% -2.83%
IN EUR .. -3.19% -2.35%
IN N e e -0.53% -2.82%
DX e -0.59% -2.83%
IX EUR -3.24% -2.41%
DX SGD . -1.22% -4.09%
S -0.12% -1.87%
S GBPP . -3.24% -0.61%
N -0.45% -2.56%
ST AU . . 3.86% 7.51%
ST AUD H .. e -1.85% -5.80%
ST EUR . -3.12% -2.15%
STEUR HP . .. -1.52% -6.65%
S TP Y o 0.42% 5.46%
ST N D . e 4.15% 5.44%
SIX SGD . . -1.09% -3.83%
S -0.12% -1.88%
SX GB P . . e -3.24% -0.60%
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India Growth

Portfolio

AR ......

6 Months* 12 Months
-0.48% 1.03%
-3.11% 1.47%
-0.23% 0.81%
1.27% 4.60%
-0.82% 0.15%
-0.98% -0.37%
-0.38% 1.23%
-3.02% 1.67%
-0.47% 0.93%
-0.88% 0.23%
-3.49% 0.66%
-0.70% 0.58%
-0.08% 1.84%
-2.72% 2.29%
0.50% 3.00%
0.00% 2.00%
-2.65% 2.41%
1.54% -2.48%
4.28% -2.90%
1.54% -2.44%
0.63% -3.32%
4.72% 3.77%
431% -2.86%
2.90% 0.49%
1.52% -2.39%
1.84% -1.53%
2.87% 0.52%
1.56% -2.48%
1.54% -2.39%
4.29% -4 .94%
2.97% 0.50%
1.32% -2.86%
4.09% -3.29%
1.32% 291%
1.99% -1.53%
4.62% -2.30%
1.86% -1.87%
0.90% 2.77%
2.58% -0.57%
4.62% -2.29%
3.15% 1.01%
3.19% 1.16%
2.66% -0.04%
2.17% -1.18%
4.97% -1.61%
1.96% -1.71%
4.67% -2.13%
3.28% 1.22%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

US Small and Mid-Cap Portfolio

Class
A -7.84% -9.76%
A AUD H. o -9.28% -12.59%
A BEUR . -10.29% -9.35%
A BEUR H .o -9.05% -12.94%
A HK DD . L -7.63% -9.95%
o -8.07% -10.17%
CEUR . -10.52% -9.79%
CEUR H . e -9.22% -13.30%
PP -7.49% -9.03%
LEUR . . -9.92% -8.63%
TEUR H. .o -8.80% -12.06%
LGB P . -10.39% -7.88%
INN GBP . .o -4.59%(5) -
S -7.33% -8.75%
ST EUR . -9.77% -8.36%
ST EUR H .o -10.77%(6) -
SINN GBP. . . -4.61%(5) -

Emerging Markets Multi-Asset Portfolio

Class
A 1.87% -8.62%
A AUD H. o 0.56% -11.17%
A CAD H. oo 1.36% -9.68%
A CHE H . -0.26% -12.16%
A EUR . -0.79% -8.25%
ABEUR H . 0.42% -11.82%
AGBPH . 1.08% -10.69%
AHKDD . . 2.14% -8.83%
A SGD H .o 1.23% -9.96%
A 1.84% -8.65%
AD AUD H . .o 0.59% -11.10%
AD CAD H ..o 1.48% -9.68%
AD EUR H .o 0.35% -11.81%
AD GBP H. . 1.08% -10.62%
AD HKD .o 2.16% -8.82%
ADRMB H . .o 0.19% -11.03%
AD SGD H ..o 1.18% -10.00%
AD ZAR H . o 3.01% -6.96%
AR 1.85% -8.65%
AREBUR H. ..o 0.29% -11.84%
o 1.67% -9.05%
B 1.39% -9.48%
ED AUD H ..o 0.14% -12.00%
ED ZAR H. .o 2.52% -7.86%
PP 2.27% -7.93%
L CHFE H . .o 0.08% -11.39%
LEU R . . -0.39% -7.54%
TEUR H. .o 0.76% -11.13%
LGB P . -0.89% -6.73%
I GBP H . .o 1.49% -9.99%
DD . 2.36% -791%
ID GBP H .. 1.46% -9.98%
N 1.64% -9.06%
S 2.82% -7.03%
S GB P . -0.34% -5.78%
S GBP H ..o 1.99% -9.10%
S e 2.35% -7.79%
ST GBP . -0.74% -6.58%
S D 2.37% -7.78%
S 2.79% -7.04%



AB SICAV I

|
6 Months* 12 Months

RMB Income Plus Portfolio

Class
A 3.08% 0.01%
A2 CHE . . -1.71% -11.20%
A2 EUR . . -0.54% -5.92%
A2 GBP . o -051% -4.48%
A2 HK D . . . 2.96% -6.55%
A2 SGD . . 1.54% -7.45%
A2 US D . . e 2.53% -6.36%
AR EUR . . e -0.59% -6.00%
A 3.07% 0.01%
AT HK DD . . . 2.96% -6.54%
AT SGD . . 1.54% -7.44%
AT US D . . 2.59% -6.35%
G 2.85% -0.44%
G2 US D . . 2.28% -6.78%
T o e 2.86% -0.44%
Gl US D . . 2.29% -6.80%
O 3.36% 0.56%
2 CHE . . . -1.45% -10.68%
2 B U R . . e -0.25% -543%
D2 GBI . . -0.24% -4.05%
D2 HEK D 3.24% -6.03%
D2 SGD. . . 1.85% -6.94%
2 US D o 2.82% -5.85%
) 0 3.36% 0.56%
IT SGD .. 1.78% -6.93%
IT US D . 2.78% -5.82%
S US D e 3.15% -5.24%
ST EUR . -0.20% -5.33%
ST USD .. e 2.82% -5.79%
Y 3.44% 0.73%
W2 CHE. . . e -1.38% -10.52%



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Short Duration High Yield Portfolio

Class
A 2.72% 0.37%
A2 CHE H ..o 0.51% -3.47%
A2 EUR H .o e 1.33% -2.46%
A2 GBP H .. e 2.07% -1.10%
A2 HK D . . . 2.96% 0.15%
A A 2.71% 0.40%
AA AUD H . 1.71% -1.27%
AA SGD H. .. 2.17% -0.54%
Al 2.72% 043%
AL AUD H . o 1.75% -1.34%
AR EUR H. .. e 1.27% -2.52%
Al 2.71% 0.39%
AT AUD H. . 1.73% -1.34%
AT CAD H. .o 2.38% -0.20%
AT EUR H .o 1.29% -2.46%
AT GBP H . . 2.00% -1.09%
AT HK D . . . 2.96% 0.16%
AT SGD H .. 2.16% -0.52%
B 2.19% -0.62%
B 2.19% -0.64%
G 2.51% -0.05%
T 2.44% -0.07%
1 2.45% -0.09%
EL AUD H .. 1.54% -1.75%
O 3.01% 0.92%
T2 CHFE H. .. 0.78% -2.94%
P2  EUR H. .o 1.57% -1.91%
D2 GBP H . .. 2.34% -0.62%
) 2.97% 0.94%
IT GBP H. .. 2.26% -0.61%
IT SGD H. .o 2.48% 0.02%
N 2.44% -0.16%
N 2.46% -0.16%
S 331% 1.59%
S e 3.07% 1.12%
W2 CHEF H. . . 0.86% -2.76%

10



AB SICAV I
|
6 Months* 12 Months

Select US Equity Portfolio

Class
A -0.57% -0.10%
A AUD H . .o -1.70% -2.49%
A CHFE H . . -2.79% -4.49%
A CZK H .. 0.10% 1.55%
A EUR e -3.22% 031%
A EUR H .. -2.03% -3.82%
A GBP H .. e -1.23% -2.25%
A HKDD . . -0.33% -0.32%
A PN e -6.16% -0.90%
A PLN H . 1.19% 2.31%
A SGD H ..o e -1.14% -1.37%
AR -0.57% -0.10%
AR EUR H. .. -2.00% -3.84%
G -0.80% -0.55%
BX e 0.13% 1.33%
FX EUR H . . -1.32% -2.44%
) -0.18% 0.70%
FAUD H .. -1.36% -3.20%(7)
L CHE H.. . e -2.40% -3.71%
LEUR . e -2.84% 1.12%
TEUR H. .. -1.62% -3.06%
I GBP H . . -0.84% -1.47%
LS G H. .o e -0.73% -0.55%
N o -0.79% -0.55%
S 0.38% 1.84%
S 0.02% 1.09%
ST EUR .. e -2.65% 1.50%
ST EUR H ..o -1.46% -2.70%
ST GBP H .. e -0.63% -1.08%
ST SGD H . -0.62% -0.30%
A/ 0.09% 1.23%
W CHEF H. . -2.13% -3.20%
W EUR -2.54% 1.68%
W EUR H. . -1.29% -2.44%
W GBP H. .o e -0.57% -0.90%
W S GD H. . .. -0.50% -0.06%
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SHARE PERFORMANCE (continued)

AB SICAV I

Global Plus Fixed Income Portfolio

S A

12

6 Months* 12 Months

1.93% -1.82%
0.57% -4.66%
1.30% 3.25%
1.96% -1.85%
0.58% -4.62%
1.29% 3.26%
1.95% 1.77%
0.62% -4.59%
1.38% 3.15%
1.75% 2.24%
0.40% -5.04%
1.20% 3.05%
1.73% 223%
0.86% 391%
1.49% 2.72%
0.37% -5.06%
1.05% 3.62%
1.17% 3.08%
1.47% 2.69%
0.14% -5.46%
1.46% 2.69%
1.98% -1.74%
0.63% -4.50%
1.35% 3.14%
2.31% -1.04%
2.05% -1.57%
1.69% 2.49%
2.09% -1.58%
1.26% 3.45%(8)
0.73% 431%
-0.09%(4) -
-0.31%(4) -
-0.18%(4) -
2.34% -1.06%
-1.02% 2.09%
3.07% -5.85%
-3.65% -1.69%
-1.48% -477%
1.52% -3.44%
1.37% 1.66%
147% -2.90%
-123% 251%
-0.33% -0.68%
-1.56% -3.50%
-0.64% -1.30%
271% 5.13%
327% -0.88%
-0.56% -4.03%
1.15% 2.66%
-0.92% 0.27%(9)
0.27%(4) -
0.07%(4) -
0.20%(4) -
0.00%(4) -
0.13%(4) -
0.20%(4) -
-1.24% 2.54%
-0.06% 0.20%
-0.56% -1.18%
-1.78% -3.94%
230% 5.08%
-1.66% 3.77%
0.57% -1.13%
261% -487%



AB SICAV I
|
6 Months* 12 Months

Emerging Market Local Currency Debt Portfolio

Class
A 5.47% 2.40%
A2 CZK H .o 5.97% 4.40%
A2 EUR H .o e 391% -1.08%
A2 PLIN -0.44% 1.60%
A2 PLIN H .. 7.20% 5.23%
A A 5.57% 2.46%
Al 5.50% 2.39%
O 5.80% 3.06%
D2 EUR H. .. 4.17% -0.46%
S A 6.38% 4.10%
/1 6.36% 4.19%

Asia Pacific Local Currency Debt Portfolio
Class

A 3.69% -0.34%
A2 EUR H . oo 2.09% -3.56%
A2 HK D . . o 3.95% -0.57%
A A 3.55% -0.45%
AA AUD H .o 2.55% -2.45%
AA CAD H .. 3.35% -1.06%
AAEUR H. .o 1.99% -3.70%
AA GBP H . o 2.74% -2.21%
AAHKD . 3.97% -0.54%
AA SGD H. .. 2.98% -1.45%
AT 3.78% -0.30%
AT AUD H. oo 2.60% -2.27%
AT CAD H. oo 3.40% -0.99%
AT EUR H . oo 2.03% -3.55%
AT GBP H . . 2.89% 2.11%
AT HKDD . . 3.95% -0.56%
AT SGD H . oo 3.01% -1.40%
D 3.98% 0.22%
T2 EUR H. oo 2.37% -3.06%
S 4.48% 1.13%
S 4.09% 0.42%
Emerging Market Corporate Debt Portfolio
Class
A 3.94% -0.48%
A2 EUR H . oo 2.44% -3.56%
AA AUD H .o 2.97% -2.34%
AA SGD H. .o 3.39% -1.45%
AR EUR. . 1.19% -0.09%
AT GBP H .o 3.14% -2.13%
G 3.73% -0.89%
Ol 3.64% -0.94%
D2 4.23% 0.05%
I2 EUR H. oo 2.80% -2.90%
DT e 4.17% -0.01%
N 3.65% -1.01%
N 3.84% -0.95%
S 4.63% 0.93%
S 431% 0.26%
T 4.78% 1.06%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

US High Yield Portfolio

Class
A 2.45% -1.66%
A2 EUR H . oo 1.12% -4.61%
A2 SEK H 1.27% -4.54%
A A 2.48% -1.70%
AA AUD H .. 1.44% -3.56%
Al 2.49% -1.68%
AL AUD H . . 1.43% -3.55%
G 221% -2.11%
Bl 2.25% -2.08%
EL AUD H ..o 1.27% -3.89%
2.74% -1.11%
P2 EUR H. oo 1.35% -4.12%
D2 SEK H . 1.61% -3.93%
O 2.74% -1.07%
IT AUD H . .o e 1.77% 0.36%(10)
N 2.20% -2.23%
N e 2.22% -2.17%
S 3.16% -0.32%
Sl 2.90% -0.84%
20 3.14% -0.27%

Low Volatility Equity Portfolio

Class
A 1.70% 1.56%
A AUD H .. 0.65% -0.74%
A EUR . -0.99% 1.99%
AEUR H .o 0.16% -2.16%
A HK DD . . 1.95% 1.35%
ANZD H .o 1.20% -0.13%
A PLN H .o 3.14% 4.46%
A SGD H .o 1.04% 0.24%
A L 1.72% 1.60%
AD AUD H . 0.68% -0.73%
AD CAD H . 1.22% 0.48%
AD EUR H .. 0.20% -2.13%
AD GBP H. .o 0.97% -0.67%
AD HK DD .. 1.95% 1.35%
AD NZD H .. 1.28% -0.04%
AD RMB H .. 0.12% -0.82%
AD SGD H .. 1.08% 0.26%
AD ZAR H .o 3.26% 4.08%
AR 1.71% 1.53%
AR EUR H. .. 0.14% -2.20%
C 1.50% 1.12%
B . 1.14% 0.51%
ED AUD H ..o 0.13% -1.69%
ED ZAR H. .o 2.77% 3.04%
PP 2.12% 2.39%
LEUR . o -0.58% 2.84%
FEUR H. .o 0.58% -1.35%
LGB . .o -1.04% 3.73%
LGB P H . .o 1.33% 0.17%
L SGD H. . 1.44% 1.03%
DD 2.11% 2.36%
T 2.11% 2.38%
INN EUR . . 2.10%(11) -
N 1.46% 1.08%
S 2.52% 321%
N 2.27% 2.71%
ST AUD H .. 1.22% 13.46%(8)
ST EUR .o -041% 3.19%
S oD L 2.28% 2.75%
S oL e -0.25%((4) -
SINN EUR . .o 2.26%(11) -
S 2.54% 3.22%
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AB SICAV I
|
6 Months* 12 Months

Emerging Markets Low Volatility Equity Portfolio

Class
A 2.57% -6.16%
A HK D . . 2.81% -6.30%
A 2.56% -6.11%
AD AUD H . .o 1.32% -8.43%
AD CAD H . .o 2.00% -7.01%
AD HKD ..o 2.82% -6.33%
B o 3.29% -4.81%
P 2.98% -5.37%
S EUR . 0.76% -3.99%
S GB P . 0.27% -3.15%

Global Dynamic Bond Portfolio

Class
A2 CHE H . oo 0.30% -291%
A2 EUR H .o 1.24% -1.90%
A2 USD H .o 2.64% 0.93%
AR EUR H. ..o 1.18% -1.85%
P 2.32% 0.13%
2 CHE H. .o e e e e 0.58% -2.45%
T2 EUR H. oo 1.53% -1.35%
L2 USD H. .o 2.90% 1.37%
S 2.60% 0.67%
S EUR H .. 1.82% -0.76%
S e 2.38% 0.25%
STEUR H ..o e e 1.55% -1.25%
ST USD H ..o 2.93% 1.56%
SO . 2.65% 0.75%

Concentrated US Equity Portfolio

Class
A -1.01% -3.85%
A AUD H .o -2.44% -7.01%
A BUR . L -3.65% -3.39%
ABUR H . -2.45% -7.56%
A SGD H .o -1.69% -5.47%
AR EUR. . -3.67% -3.43%
C o -1.25% -4.27%
P -0.58% -3.00%
FAUD H .o -2.01% -6.26%
L CHE H . .o -2.84% -7.50%
TEUR H. .o e e e e e e e e -2.02% -6.78%
LGB P . . -3.69% -1.78%
I GBP H . .o -1.35% -5.59%
L SGD H. oo -1.28% -4.65%
N e -1.22% -4.24%
S -0.16% -2.17%
N -0.52% -2.90%
ST EUR .o -3.17% -2.46%
ST GBP H .. -1.32% -5.50%
S -0.16% -2.18%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Concentrated Global Equity Portfolio

Class
A -1.79% -3.09%
AEUR H .o -3.18% -6.74%
A SGD H . -2.45% -4.66%
AR EUR. . -4.39% -2.68%
C -2.02% -3.57%
PP -1.37% -2.24%
LG AD H .o -1.93% -3.59%
L CHE H. . -3.51% -6.60%
LU R . -3.95% -1.84%
FEUR H. .o -2.74% -6.13%
LGB . . -4.40% -0.96%
LGB H . . -2.05% -4.62%
N -1.99% -3.55%
S GBP . -3.98% -0.07%
Sl -1.32% -2.17%
ST EUR .o -3.90% -1.71%

Global Core Equity Portfolio

Class
A 3.62% 0.88%
A AUD H. o 2.19% -231%
AEUR H . 2.08% -2.99%
A SGD H .o 2.82% -0.83%
AR EUR. .o 0.85% 1.29%
C 3.36% 0.39%
PP 4.02% 1.69%
LAUD H .o 2.58% -1.63%
L CHE Ho. .o 1.65% -2.87%
LU R . o 1.25% 2.09%
LTEUR H. .o 2.43% -2.23%
LGB P H . .o 3.24% -0.79%
L SGD H. .o 3.22% 0.00%
DX EUR . 1.35% 2.29%
N 3.40% 0.43%
RX EUR. . 0.74% 1.04%
S 4.47% 2.52%
S GBP H . 3.63% 0.04%
S NOK HP . o 331% 0.97%
Sl 4.15% 1.92%
SL GBP . 0.92% 5.94%(2)
SENOK HP . .o 2.96% 0.32%
SINN GBP. . .o 091% 5.94%(2)
S 4.44% 2.50%
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AB SICAV I

Asia Income Opportunities Portfolio

AAHKD .

AT

Global Income Portfolio

Class
A2

zT

6 Months* 12 Months
391% -3.08%
2.95% -4 .87%
4.14% -3.30%
3.90% -3.05%
2.95% -4.83%
3.61% -3.59%
2.36% -5.82%
3.12% -4.55%
4.15% -3.32%
3.44% -4.04%
3.82% -3.17%
2.90% -4.88%
2.42% -5.89%
4.13% -3.31%
3.38% -3.88%
4.11% -2.60%
4.44% -2.75%
4.17% -2.45%
4.45% -2.74%
4.49% -1.92%
4.24% -2.41%
4.48% -1.96%
4.56% -1.83%
2.26% -2.35%
0.00% -6.22%
0.75% -5.24%
1.52% -391%
2.51% -2.54%
3.90% 0.89%
221% -2.34%
1.26% -4.17%
1.89% -2.96%
0.85% -5.26%
2.45% -2.56%
1.54% -3.39%
2.17% -2.35%
1.35% -4.22%
1.88% -3.03%
0.74% -5.28%
1.55% -3.93%
2.46% -2.55%
1.61% -3.32%
2.45% -1.85%
1.51% -3.65%
0.23% -5.71%
1.10% -4.76%
1.81% -331%
2.74% -2.04%
1.81% -2.82%
2.55% -1.80%
1.03% -4.76%
2.73% -2.07%
1.91% -2.79%
2.85% -1.14%
2.16% -2.67%
2.59% -1.62%
1.15% -4.56%
1.90% -3.17%
2.89% -1.05%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Concentrated Asia Equity Portfolio

Class
A -3.48% -7.49%
A EUR . -6.05% -7.06%
P -3.04% -6.73%
LEU R . . -5.70% -6.35%
LGB P . -6.08% -5.51%
S -2.67% -5.92%
N -3.03% -6.61%
ST EUR L -5.59% -6.22%
ST GBP .. -6.05% -5.40%

European Equity Portfolio

Class
A 3.87% 0.63%
AHKD H. .o 4.59% 2.62%
A SGD H .o 4.65% 2.58%
A USD . 6.73% 0.15%
A USD H .o 5.34% 3.90%
A 3.86% 0.56%
AD AUD H ..o 4.03% 1.32%
AD SGD H ..o 4.62% 2.59%
AD USD H .o 5.29% 391%
B US D . 6.20% -0.78%
C 3.66% 0.17%
CUSD . 6.47% -0.32%
CUSD H .o 5.06% 342%
PP 4.29% 1.39%
LGB . 3.82% 2.33%
LU S D . 7.15% 0.95%
LUSD H. oo 5.76% 4.74%
S 4.79% 2.32%
Sl 4.48% 1.70%
STAUD H .. 4.60% 16.95%(8)
ST GBP . 3.97% 2.57%
ST US D .o 7.31% 1.26%
S X 4.49% 1.75%
S USD . . 7.32% 1.31%
S 4.79% 2.32%
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AB SICAV I
|
6 Months* 12 Months

Eurozone Equity Portfolio

Class
A e 5.46% 0.07%
A AUD H .. . e 5.73% 1.14%
A PLN H 8.54% 6.42%
A SGD H . .. e 6.14% 2.03%
A USD . 8.31% -0.38%
A USD H . . 6.82% 3.35%
AR 5.61% 021%
A X 5.50% 0.13%
AX USD 8.32% -0.30%
B X 4.96% -0.82%
BX US D . . . e 7.86% -1.30%
G 521% -0.39%
CUSD . 8.10% -0.79%
CUSD H .. e 6.61% 2.90%
X 5.29% -0.36%
CX US D . . 8.04% -0.76%
) 5.85% 0.86%
LGB P . .o 5.39% 1.78%
LGB P H . ... e 6.74% 2.05%
LU S D . oo e 8.77% 0.46%
L USD H. .. 721% 4.11%
INN L 5.84% 0.87%
X 5.96% 1.08%
IX US D 8.74% 0.46%
S 6.01% 1.15%
ST AUD H ..o -4.56%(12) -
ST GB P .. 5.51% 1.98%
ST US DD .. 8.91% 0.72%
ST USD H ..o 7.38% 4.45%
SIN 6.07% 1.30%
SIN USD . . 8.98% 0.86%

American Growth Portfolio

Class
A 8.59% 7.61%
A EUR . 5.72% 8.08%
A EUR H . . 7.06% 3.79%
A PLN H 10.11% 10.80%
A SGD . e 7.93% 6.22%
A SGD H . .. 7.90% 6.17%
A 8.60% 7.61%
AD AUD H ..o 7.20% 4.87%
AD HEK D . .. 8.87% 7.38%
AD RMB H . . e 6.85% 4.72%
AD ZAR H .. 9.96% 10.10%
A X 8.92% 8.24%
B o 8.06% 6.54%
B X e 8.92% 8.23%
G 8.37% 7.13%
CEUR . 5.49% 7.60%
C EUR H ... e 6.82% 3.34%
B oo 8.06% 6.53%
ED AUD H . .. 6.63% 3.80%
) 9.04% 8.48%
LE U R . o 6.15% 8.95%
T EUR H. .. 7.48% 4.67%
LGB P . .o 5.67% 991%
LGB P H . .. 8.19% 6.08%
N o 8.37% 7.14%
S 9.52% 9.44%
S 9.15% 8.74%
ST AUD H ..o 7.75% 17.91%(8)
ST EUR .. e 6.27% 9.22%
STEUR H ..o 7.61% 4.96%
ST GBPP .. 5.78% 10.03%(2)
S 9.51% 9.44%
S 9.13% 8.69%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

All Market Income Portfolio

Class
A 0.85% -4.10%
A CHF H . . -1.24% -7.87%
A EBEUR H .. -0.56% -7.09%
A HKDD . . 1.11% -4.29%
A SGD H ..o 0.25% -5.12%
A X 1.02% -3.75%
A2X EUR .o e -1.64% -3.32%
A 0.79% -4.16%
AD AUD H . . e -0.31% -6.19%
AD CAD H ... 0.55% -4.82%
AD EUR H .. -0.59% -7.08%
AD GBP H. .. 0.22% -5.93%
AD HK D . .. 1.11% -4.29%
AD NZ D H . 041% -5.39%
AD RMB H . .. e -0.75% -6.20%
AD SGD H ..o 0.19% -5.14%
AD ZAR H .. 2.18% -1.71%
AMG . . 0.86% -4.07%
AMG EUR H. ..o e -0.61% -7.09%
ANN L e 0.84% -4.09%
ANN EUR H . .o -0.52% -7.09%
AQG . 0.89% -4.09%
AQG EUR H . ..o -0.53% -7.03%
AR EUR H. .. -0.58% -7.10%
A X 1.02% -3.79%
AX EUR . -1.63% -3.33%
AX SGD .. 0.41% -4.99%
B2 X 0.56% -4.68%
B X 0.50% -4.70%
G 0.63% -4.52%
2 X e 0.80% -4.20%
O . 0.66% -4.45%
X 0.81% -4.19%
B . 0.39% -5.03%
ED AUD H .. -0.68% -7.05%
ED ZAR H. . . 1.75% -2.67%
) O 1.31% -331%
T CHE H . . -0.96% -7.23%
TEUR H. . -0.13% -6.26%
LS G H. .. 0.71% -4.38%
DD . 1.19% -3.39%
DM G . . 1.28% -3.33%
IMG EUR H ..o -0.19% -6.39%
INN L 1.25% -3.33%
INN EUR H . .o e e e e -0.18% -6.32%
INN GBP H . . 0.63% -5.12%
QG . e 1.25% -3.31%
IQG  EUR H. . ..o -0.18% -6.36%
N o 0.63% -4.53%
N D L 0.68% -4 48%
S e 1.34% 3.11%
ST AUD H ..o 0.35% 4.70%(8)
ST CHF H . .. e -0.81% -7.01%
ST EUR H . 0.01% -6.09%
ST GBP H . 0.78% -4.90%
S D JPY H. .o -1.32% -7.46%
SIQG GBP H. . .. 0.77% -4.89%
S e 1.71% -2.45%
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AB SICAV I
|
6 Months* 12 Months

All China Equity Portfolio

Class
A -3.67% -19.20%
) -3.28% -18.59%
S e -2.81% -17.74%
S -3.19% -18.36%

China A Shares Equity Portfolio

Class
A e 1.66% -4.55%
A AUD H . o 2.01% -4.42%
A EUR . e -1.90% -10.23%
AHKD H . . e 2.50% -3.84%
A SGD H .. e 2.49% -3.55%
A US DD . 1.12% -10.64%
A USD H .. e 321% -2.67%
AD HEK D . . 1.54% -10.80%
AD HK D H ... e 2.54% -3.78%
AD SGD H ... 2.49% -3.54%
AD USD H .. 3.27% -2.62%
) 2.07% -3.79%
LGB P . . e -1.49% -8.11%
L USD H. .. 3.50% -1.95%
S 2.58% -2.82%
S US D 2.09% -8.97%
S e 2.18% -3.50%
ST CAD . . 2.48% 9.56%(13)
ST EUR .. -1.34% -9.25%
ST GBP .. -1.34% -7191%
SP L US D .. 2.07% -8.98%

China Bond Portfolio

Class
A e 2.64% 2.24%
S A 3.30% 3.48%

Financial Credit Portfolio

Class
A e -4.90% -9.28%
A2 CHE H . .. -6.87% -12.70%
A2  EUR H .. -6.37% -12.25%
AT e -491% -9.28%
D e -4.60% -8.75%
D2 CHE H . .. -6.64% -12.24%
T2 EUR H. .. e -6.10% -11.77%
D2 GB P H . .. e -525% -10.35%
0 -4.62% -8.75%
S e -4.29% -8.12%
S EUR H .. -5.77% -11.10%
S GBP H .. -4.92% -9.73%
S -4.52% -8.58%
ST EUR H ..o -5.99% -11.54%
ST GBP H ..o -5.14% -10.18%
/20 -4.23% -8.04%
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SHARE PERFORMANCE (continued)

AB SICAV I

Low Volatility Total Return Equity Portfolio

AD CAD H .

AD HKD .o

22

6 Months* 12 Months

0.40% 1.64%
0.29% 0.65%
0.21% 1.58%
-0.88% 0.73%
0.14% 0.79%
0.65% 1.45%
0.21% 1.57%
2.03% 6.17%
0.07% 1.15%
0.36% 1.67%
-0.20% 0.73%
0.16% 1.54%
-0.06% 0.82%
0.66% 1.44%
0.27% 1.54%
0.09% 1.13%
0.79% 2.46%
0.47% 0.07%
2.46% 7.02%
121% 3.36%
0.97% 2.84%
-1.58% -1.09%
0.61% 5.19%
0.79% 471%
-0.14% 2.00%(14)
1.48% 3.45%
2.14% -1.99%
1.17% -3.64%
1.02% -430%
1.73% 2.94%
0.83% -4.68%
1.53% 3.34%
2.26% 1.65%
1.07% -420%
6.35% 8.13%
771% -10.74%
-6.40%(11) -
-5.90% 7.25%
6.24% 791%
7.49% -10.35%
6.32%(11) -
7.36% 9.98%
6.26% 7.95%
171% -13.50%
1.19% 7.60%
-1.64% 13.47%
-1.19% 7.61%
133% -12.78%
427% -12.36%
432% 11.13%
-0.89% 1201%
121% -12.58%



AB SICAV I
|
6 Months* 12 Months

Low Volatility All Market Income Portfolio

Class
A 0.56% 3.13%
ARMB H. .. -0.97% -5.06%
A . 0.61% -3.13%
ADRMB H . ... e -0.98% -5.07%
) 0.90% -2.49%
TEUR H. .. -043% -527%
LGB H . .. e 0.35% -3.85%
DD . 0.95% -2.48%
S 1.30% -1.75%
S 1.04% 227%

Sustainable All Market Portfolio

Class
A -0.79% 347%
A TUSD H .. 0.45% -0.63%
A . 0.12%(15) -
AD AUD H . e 0.39%(15) -
AD CAD H . .. 1.02%(15) -
AD GBP H. . . 0.77%(15) -
AD HKD H ... 0.74%(15) -
AD SGD H .. 0.74%(15) -
AD USD H . . 1.41%(15) -
AT USD H .o 0.47% -0.59%
EILUSD H .. -0.04% -1.59%
B oo 0.35%(5) -
F CHE H ... 0.02%(5) -
F GBP H .. 0.82%(16) -
FUSD H .. 0.62%(17) -
L -0.46% -2.86%
I GBP H . ..o 0.26% -1.57%
T USD H. .. 0.88% 0.19%
S e 0.03% -1.95%
S GBP H .. 0.72% -0.64%
S -031% -2.59%

Class
A 2.39% 0.14%
Al 2.39% 0.14%
D 2.73% 0.77%
D2 EUR H. .. e 1.25% -2.07%
P2 GBP H . .o 2.03% -0.56%
0 2.65% 0.71%
S e e 2.94% 1.26%
S 2.77% 091%
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Sustainable Income Portfolio

Class
A 2.50% -2.24%
A A 2.56% -2.16%
AA AUD H .. 1.62% -4.01%
AA EUR H. .. 1.08% -4.99%
AA GBP H . .. e 1.89% -3.87%
AA RMB H .. 0.89% -4.33%
AA SGD H. .. e 1.93% -3.16%
AT 2.52% -2.20%
AT CHE H . .. e -2.08%(18) -
AT EUR H . .. 1.06% -5.01%
AT SGD H . ..o e 1.92% -3.18%
) 2.87% -1.63%
D2 CHE H . .. e 0.56% -5.49%
L2 EUR H. .. e 1.36% -4.51%
D2 GB P H . .. 2.12% -3.28%
) P 2.84% -1.69%
S 3.17% -1.00%
S 291% -1.49%
STQG JPY o 3.83% 6.62%
SIQG JPY H ..o 0.14% -5.82%

US Low Volatility Equity Portfolio

Class
A 2.76% 4.41%
) 3.12% 5.17%
LEU R . . 0.39% 5.70%
LGB P . .o e -0.06% 6.59%
S e e 3.53% 6.01%
S 3.27% 5.48%
ST EUR .. 0.54% 5.93%
ST GBP .. 0.05% 6.85%

Asia High Yield Portfolio

Class
A 3.29% -4.82%
A A 3.25% -4.81%
AT 3.27% -4.82%
) 3.53% -4.34%
D2 CHE H . .. e 1.29% -7.81%
D2 EUR H. .. 2.22% -6.71%
D2 GB P H . .. 3.04% -5.20%
) 3.54% -4.34%
S 3.96% -3.56%
S 3.70% -4.05%

Sustainable Climate Solutions Portfolio

Class
A -3.97% -1.47%
A AUD H .. . e -5.26% -4.79%
A EUR . -6.56% -1.16%
AHKD H . .. -4.64% -2.78%
A RMB H. .. -551% -4.00%
) -3.62% -0.73%
L CHE . . o -7.18% -5.74%
LEUR . . -6.14% -031%
LGB P . .o -6.57% 0.54%
S e e -3.17% 0.11%
S -3.50% -0.58%
ST EUR .. -6.07% -0.16%
ST GB P .. -6.51% 0.70%
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AB SICAV I

|
6 Months* 12 Months

Global Low Carbon Equity Portfolio

Class
P 4.05% 3.81%
L CHE . 0.22% -1.44%
L EU R . .o 1.32% 4.20%
LGB . o 0.82% 5.05%
S 4.46% 4.54%
Sl 4.20% 4.01%
ST EUR .o 1.43% 4.46%
SLGBP . 0.95% 5.37%

Climate High Income Portfolio

Class
A 1.00% -3.61%
A2 AUD H. .o 0.23% -5.02%
A2 HKD H. . 0.35% -4.80%
A2 RMB H . -0.46% -5.33%
A A 0.99% -3.58%
AA AUD H .. 0.22% -5.06%
AAEUR H. . -0.23% -6.13%
AAHKD H . 0.34% -4.80%
AA RMB H . -0.47% -5.40%
AT 0.98% -3.65%
AT EUR H . . -0.32% -6.25%
B o 0.41%(17) -
FCHFE H .. -0.70%(5) -
FEUR H .. -0.40%(5) -
FGBP H .. -0.20%(5) -
D 1.30% -3.01%
2 CHE H . o -0.79% -6.65%
D2 EUR H. .o 0.00% -5.68%
P2 GBP H .. 0.77% -4.19%
DT 1.34% -2.95%
S 1.70% -2.34%
N 1.42% -2.86%
STLEUR H .o 0.11% -5.50%
SLGBP H .o 0.86% -4.05%

25



SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Sustainable US Thematic Portfolio

Class
A 0.71% -0.86%
A AUD H .. .. e -0.61% -3.96%
A CAD H . .. e 0.15% -2.23%
A EBUR . -1.98% -0.43%
A EUR H . . e -0.68% -4.55%
A GBP H .. e 0.02% -3.35%
A HK DD . . e 0.95% -1.07%
A SGD H . . 0.04% -2.44%
B o 0.20% -1.84%
G 0.49% -1.30%
CEUR . . e -2.19% -0.88%
CEUR H . .. -0.93% -5.00%
C S D . -0.15% -2.58%
0.22% -1.87%
) 1.12% -0.05%
LE U R . o -1.59% 0.36%
T EUR H. .. -031% -3.82%
LGB P . .o -2.04% 1.23%
LGB P H . .. 0.38% -2.60%
IN 1.11% -0.05%
IN EUR . e -1.55% 0.39%
INN EUR . .. e -1.54% 0.36%
S e e 1.51% 0.75%
S 1.19% 0.10%
ST EUR .. -1.48% 0.55%
ST GBP .. -1.94% 1.46%
ST GBP H ..o e 0.48% 242%
ST PY H .o -1.43% -4.61%
SINN GBP. . .o -0.53%(19) -

China Net Zero Solutions Portfolio

Class
A -11.46% -29.06%
A AUD H . .. e -13.18% -31.12%
A EUR . e -14.19% -28.78%
A EUR H . . e -12.93% -31.23%
A HK DD . . -11.12% -29.21%
A RMB H. .. e -13.06% -31.00%
A SGD H . . -12.29% -29.96%
) -11.08% -28.47%
L AUD H .. e -12.87% -30.53%
LEUR . . e -13.82% -28.19%
LEUR H. .. e -12.63% -30.74%
LGB P . .o e -13.84% -27.16%
LGB P H . ... e -11.88% -29.62%
LHEK D .o e -10.76% -28.63%
I RMB H .. e -12.71% -30.46%
LS G H. .. e -1191% -29.36%
S -10.68% -27.76%
S -11.01% -28.30%
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AB SICAV I

|
6 Months* 12 Months

American Multi-Asset Portfolio

Class
A 4.77% 0.00%
A AUD H .. .. e 3.64% -1.97%
A EUR . 1.97% 0.49%
A EUR H . . 3.22% -3.30%
A HK DD . . e 4.93% -021%
A RMB H. .. e 3.08% -2.32%
A SGD H . . e 4.06% -1.12%
A 4.72% -0.02%
AD AUD H ..o e 3.66% -1.99%
AD EUR . . 1.97% 0.50%
AD EUR H ... e 3.26% -327%
AD HEK D . .. 5.04% -0.16%
AD RMB H . . e 3.08% -2.35%
AD SGD H ..o e 4.04% -1.12%
) 5.11% 0.70%
LE U R . o 2.31% 1.18%
T EUR H. .. 3.66% -2.60%
LGB P . .o 1.82% 2.03%
LGB P H . .. 4.37% -1.26%
LS G H. .. 4.40% -0.42%
DD . 5.10% 0.73%
S 5.53% 1.55%
S 5.22% 0.95%

Diversity Champions Equity Portfolio

Class
A e 0.80%(11) -
A CHE . . -1.20%(11) -
A CHFE HP . . . -0.60%(11) -
A EUR . 0.27%(11) -
AEUR HP . .. e 0.13%(11) -
A GBP . e 0.13%(11) -
A GBP HP . .. 0.87%(11) -
A USD HP . .. e 1.47%(11) -
B 1.33%(11) -
F CHE . -0.70%(11) -
FCHE HP . .. -0.10%(11) -
FEUR HP . .. 0.57%(11) -
F GBP HP ... e 1.40%(11) -
FUSD HP ... 2.02%(11) -
FNN CHE . .. e -0.70%(11) -
) 1.13%(11) -
L CHE . . o e -0.87%(11) -
LEUR . e 0.60%(11) -
LGB P . .o e 0.53%(11) -
S e 1.55%(11) -
S 1.23%(11) -
Y 1.27%(11) -
W CHE HPP. . . . -0.13%(11) -
W EUR HP ... 0.67%(11) -
W GBP HP. . .. 1.40%(11) -
W USD HP . . 1.93%(11) -
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SHARE PERFORMANCE (continued) AB SICAV I

6 Months* 12 Months

Global ESG Improvers Portfolio

Class
A -5.67%(20) -
ABUR « oo -3.00%(5) -
A EUR HP .. -3.00%(21) -
B o -5.32%(20) -
F EUR . -3.70%(20) -
FGBP .o oot -6.16%(20) -
O -5.47%(20) -
L EUR . . -3.80%(20) -
LGB . . -6.27%(20) -
S -5.17%(20) -
S e -5.38%(20) -

Global Value Portfolio

Class
A 021%(17) -
A EUR L 1.29%(17) -
A SGD .. 1.40%(17) -
A SGD H . .. e -0.47%(17) -
AD o 0.21%(17) -
AD AUD H . .. -0.57%(17) -
AD CAD H ... -0.34%(17) -
AD EUR H . .o -0.63%(17) -
AD GBP H. .. -0.40%(17) -
AD HK D . .o e -0.45%(17) -
AD ZAR H .. 0.31%(17) -
B o -0.39%(17) -
G -0.28%(17) -
CEUR L 1.17%(17) -
) -0.09%(17) -
L EUR . . 1.38%(17) -
LGB . . e -0.88%(17) -
LS G . e e 1.51%(17) -
S e 0.07%(17) -
S GBPP -0.77%(17) -
S GBP H .. -0.14%(17) -
S e e -0.08%(17) -
ST AUD H . e -0.40%(17) -
ST EUR .. 1.39%(17) -
ST GBP .. -0.87%(17) -
S o e 0.07%(17) -

The share class performance of each Portfolio is based on the net asset value incorporating the impact of expenses reimbursed or
waived by the Management Company as of May 31, 2023. No adjustment has been made for sales charges that may apply when
shares are purchased or redeemed. Performance for distributing share classes includes the reinvestment of distributions paid during
the year. Past performance is no guarantee of future results. Investment return and principal value may fluctuate so that an investor’s
shares, when redeemed, may be worth more or less than their original cost.

* 6 months period ending May 31, 2023.

Return calculated from inception date on:
(1) July 6,2022

(2) June 24,2022

(3) April 13,2023

(4) April 20,2023

(5) April 3,2023

(6) February 28,2023

(7) June 2,2022

(8) October 7,2022
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AB SICAV I

(9) September 6,2022
(10) July 21,2022

(11) December 13,2022
(12) February 16,2023
(13) November 2, 2022
(14) June 15,2022

(15) December 6, 2022
(16) December 14,2022
(17) March 31, 2023
(18) February 7,2023
(19) January 26,2023
(20) January 31,2023
(21) April 4,2023
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PortFoLIO OF INVESTMENTS

AB SICAV 1

May 31, 2023 International Health Care Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. . o oo 673,583 $ 148,626,089 4.8%
Genmab A/S o 227,657 89,618,780 2.9
Gilead Sciences, INC. . . ... oot 1,927,631 148,311,929 4.8
Halozyme Therapeutics, InC. .. ... ... 334,536 10,849,002 0.3
Regeneron Pharmaceuticals, Inc. ........ ... .. .. 182914 134,544 222 44
Vertex Pharmaceuticals, INC. . ... ... . o 457,137 147.915,819 4.8
679,865,841 220
HEALTH CARE EQUIPMENT & SUPPLIES
Align Technology, Inc. . ... ... . 76,159 21,527,103 0.7
Carl Zeiss MediteC AG . .. ..ottt 152,288 17,135,547 0.5
Cochlear Ltd. . . ..ottt 167,374 26,488,991 0.9
Coloplast A/S - Class B (@) .« .. oo vttt e 428917 54,123,210 1.7
Edwards Lifesciences COrp. .. ... ...ttt e e 1,048,700 88,332,001 29
IDEXX Laboratories, INC. . .. .. ... i e 147,525 68,565,194 22
Intuitive Surgical, Inc. . . ... o 278,613 85,768,226 2.8
Penumbra, INC. () . . ... oot 51,158 15,722,900 0.5
Straumann Holding AG (REG) . ... ..ottt e 129,417 19,013,783 0.6
SYSMEX COTP. . ettt ettt e e e e e e e e e 366,600 23,993,290 0.8
420,670,245 13.6
HEALTH CARE PROVIDERS & SERVICES
Cigna Group (The) .. ... e e 136,737 33,830,101 1.1
Elevance Health, InC. . ... ... .. . . e 333,432 149317,518 4.8
Quest Diagnostics, INC. ... ..o e 174,853 23,194 251 0.8
UnitedHealth Group, InC. .. .. ... e 535,954 261,138,227 8.5
467,480,097 152
HEALTH CARE TECHNOLOGY
M3, INC. oottt e 915,900 20,329.452 0.7
Veeva Systems, Inc. - Class A ... ... 520,971 86,324,895 2.8
106,654,347 3.5
LIFE SCIENCES TOOLS & SERVICES
Bachem Holding AG (@) ... ..ottt e e e e 206,505 21,745925 0.7
Eurofins Scientific SE (2). . . . oottt 389,428 25,733,047 0.8
TICON PLC .o e e e e e e 48,718 10,378,396 0.3
THumMing, INC. . . oo e e e e 118,064 23,217,286 0.7
Lonza Group AG (REG) .. ..o e 69425 43,543,765 14
Mettler-Toledo International, InC. . ... ... ... 24,602 32,520,646 1.1
Sartorius Stedim Biotech .. ... ... . ... . 170,527 44 953,489 1.5
WALEIS COTP. ..ottt ettt e e e e e e e e e e e e e 117,700 29,568,594 1.0
231,661,148 7.5
PHARMACEUTICALS
Astellas Pharma, INnC. . ... ... . . 2,046,900 32,386,368 1.1
Chugai Pharmaceutical Co., Ltd. (2) . ... ..ottt 790,600 21,278,306 0.7
CSPC Pharmaceutical Group Ltd. .. ... ... . 15,824,000 13,786,408 04
ElLLilly & €O oottt e e 389,073 167,091,291 54
Granules India Ltd. .. ... ... o 2,402,873 8,192,282 0.3
GSK PLC . 7,764,692 130,324,298 42
Nippon Shinyaku Co., Ltd. ... ... e 389,500 17,868,812 0.6
Novo Nordisk A/S - Class B ... ..o e e e 1,500,606 241,494,085 7.8
Ono Pharmaceutical Co., Ltd. .. ... ... .. . 1,988,600 37,185,001 12
Roche Holding AG (Genusschein) .. ... ...ttt e 681419 217,038,012 7.0
Z0CtiS, INC. . . oo 562,954 91,767,131 3.0
978411994 317
2,884,743,672 935
INDUSTRIALS
PROFESSIONAL SERVICES
Maximus, INC. ... .. 801,227 64,867,338 2.1
CONSUMER STAPLES
PERSONAL CARE PRODUCTS
Rohto Pharmaceutical Co., Ltd. ... ... ... ..o i 706,200 15,046,989 0.5
2,964,657,999  96.1
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AB SICAV I
International Health Care Portfolio

Rate Date Shares Value Net Assets
(USD) %
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Abiomed,Inc. (b). .. ..ot 53310 $ 0 0.0%
Total Investments
(cost $2,599,602,142) ..ot $ 2,964,657,999  96.1%
Time Deposits
BBH, Grand Cayman(c). . .. ......oouiiuninnenenn... 1.73 % - 540,149 00
BBH, Grand Cayman(C). . ... ..o.vvtunetneeeeinann 4.00 % - 289,957 0.0
BNP Paribas, Paris(c). . . .. ..o 221 % - 33,512 0.0
DNB,OSIO(C) . . v vt e et e e 2.63 % - 544 881 0.0
HSBC,Hong Kong(c) . ....vviiiii i 1.97 % - 321,537 0.0
HSBC, Singapore(C) . ..........uoeiiiunneiiuninnaann. 2.77 % - 282,154 0.0
Scotiabank, Toronto(C). ... .....oovi i 443 % - 124,274,376 4.1
SEB, Stockholm(c) . ..... ... 042 % - 563,469 0.0
SMBC,London(C) .. .ovv vt (0.34)% - 315,084 0.0
SMBC,London(C) . .. ovvve e 341 % - 313,897 0.0
SMBC, ToKYO(C) « v vvvvee et e e 2.13 % - 366,508 0.0
Standard Chartered Bank, Johannesburg(c)................. 6.61 % - 27316 0.0
Total Time Deposits . . .. ... ...t i 127,872,840 4.1
Other assets less liabilities. . . . ......... ... ... ... ... ... (6,480,086) (0.2)
Nt ASSOLS . . oottt e $ 3,086,050,753  100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co4. .. ..ot AUD 702  USD 462 06/05/2023 $ 5,083
Brown Brothers Harriman & Cot. ... .ot SGD 27 USD 20 06/05/2023 125
Brown Brothers Harriman & Co.+. ... .. oo SGD 16 USD 12 06/05/2023 8)
Brown Brothers Harriman & Co4. ... .ottt USD 5,718 AUD 8,567 06/05/2023 (144 ,568)
Brown Brothers Harriman & Co.+. ... ... oo e USD 1,006 SGD 1,361  06/05/2023 122
Brown Brothers Harriman & Co4. ... .ottt USD 839 SGD 1,116  06/05/2023 (14,064)
Brown Brothers Harriman & Co4. ... ..ot EUR 7,527 USD 8,138 06/12/2023 88,187
Brown Brothers Harriman & Co4. ... .ottt USD 180,276 EUR 163909 06/12/2023 (4,973,734)
50885
Appreciation  $ 93,517
Depreciation $ (5,132,374)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.

(b) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers and the Board of Directors.

(c) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
EUR - Euro

SGD - Singapore Dollar
USD - United States Dollar

Glossary:
REG - Registered Shares

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

May 31, 2023 International Technology Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT

Arista Networks, INC. . ... ..o 119,130 $ 19,816,084 1.6%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Allegro MicroSystems, INC. . ... ... 139,980 5,505414 04
Flex Ltd. ..o 417,380 10,597,278 0.9
Keyence COrp. . ..ottt 31,200 15,125,071 13
Samsung SDICo., Ltd. .. ..ot 13,580 7335912 0.6
38,563,675 3.2
IT SERVICES
Fastly, Inc. - Class A . ... ottt e e e e 216,400 3,522,992 0.3
MongoDB, INC. . ... 25,950 7,623,851 0.6
Shopify, Inc. - CLass A . . . . oot e 190,800 10,911,852 0.9
Snowflake, InC. - Class A . .. ..o it 41476 6,858,471 0.6
Twilio, InC. - Class A . .. oot e e e 151,920 10,576,670 0.9

39,493,836 33

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. .. ... .. 229,180 27,091,368 23
AQVANIESt COTP. oottt ettt e e e e e e e e e e e 144 400 18,492,089 1.5
Ambarella, INC. . ... .. 90,430 6,539,898 0.6
ASML Holding NV . .. e e e 31,500 22,784,785 1.9
Broadcom, INC. . ... .. 21,110 17,056,036 14
Credo Technology Group Holding Ltd. . ..... ... ... i 548,440 7,360,065 0.6
IMpIng, INC. . o 78,270 8,010,152 0.7
Infineon Technologies AG . .. ... i e 304,290 11,328 416 09
INtel COTP. .« ottt 190,110 5,977,058 0.5
KLA COTP. o vttt e e e e e e 28,110 12,452,449 1.0
Lam Research Corp. . .. ...t e e e e e e 21,150 13,043,205 1.1
Lattice Semiconductor COIP. .. ... ...ttt e e e e 90,670 7,372,378 0.6
MACOM Technology Solutions Holdings, Inc. .......... .. ... . 139,780 8,363,037 0.7
Marvell Technology, INC. ... ... e e 127,920 7,482,041 0.6
Micron Technology, INC. . .. ... o e e e 192,410 13,122,362 1.1
Monolithic Power Systems, Inc. .. ... 23,370 11,449,197 1.0
NVIDIA COIP. . ettt et e e e e e e e e e e e e e e e e e e e e e e e e 280,100 105,973,034 8.8
ON Semiconductor COTP. . ...ttt ittt et e e e e e e e e 162,800 13,610,080 1.1
Onto Innovation, INC. . ... ... .. 124,710 13,387,618 1.1
QUALCOMM, INC. .« ettt e e e e e e e e e e e e e e e e e 74 450 8443374 0.7
SK HYNIX, INC. oot e 73,430 5,988,469 0.5
SolarEdge Technologies, INC. .. ... ... e 35,880 10,219,700 09
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) ....................... 191,590 18,888,858 1.6
Teradyne, INC. . . ..o 60,030 6,014,406 0.5

380,450,075 31.7

SOFTWARE

AdODE, INC. o 36,610 15,295,292 1.3
AlteryX, InC. - Class A . . . oottt 141,280 5,501,443 0.5
ANSY S, INC. oottt 47,300 15,467,602 1.3
Atlassian Corp., Ltd. - Class A ... ... e 42,110 7,613,067 0.6
Braze,Inc. - Class A .. ... 178,370 5,905,831 0.5
Cloudflare, InC. - Class A . ... .ottt et e e e e e 52,160 3,607,386 0.3
Confluent, InC. - Class A . ... . e 300,760 9,546,122 0.8
Crowdstrike Holdings, Inc. - Class A . .. ... oot 66,920 10,715,900 09
Datadog, Inc. - Class A . ... o 131,040 12,437,006 1.0
Elastic NV L 91,400 6,655,748 0.6
Gitlab, InC. - Class A . . ..ottt e e e 90,970 3,362,251 0.3
HashiCorp, Inc. - Class A . . ... e e e e 195,730 6,721,368 0.6
HubSpot, INC. . oo 29,240 15,146,028 1.3
Manhattan Associates, INC. . ... ..ot 75,160 13,635,527 1.1
MICTOSOFt COIP. . o o v vt ettt e e e e e e e e e e e 235,440 77,316,141 64
Monday.com Ltd. .. ... o 40,960 7,380,992 0.6
Palo Alto Networks, INC. . .. ..o 63,140 13,473 445 1.1
Procore Technologies, INC. . ... ... 181,210 10,957,769 09
SentinelOne, Inc. - Class A . .. ... 292,080 6,244,670 0.5
ServiceNOW, INC. . ..ot 40,260 21,932,343 1.8
Workday, Inc. - Class A . . ... o 43,300 9,179,167 0.8

278,095,598 232
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AB SICAV I
International Technology Portfolio

Shares Value Net Assets
(USD) %
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
ApPle, INC. . o 382294 $ 67,761,611 5.6%
Pure Storage, Inc. - Class A .. ... 106,750 3,073,333 0.3
70,834,944 59
827254212 689
COMMUNICATION SERVICES
ENTERTAINMENT
Activision Blizzard, InC. . ... .. .. .. .. e 91,030 7,300,606 0.6
Netflix, INC. . ..ot e 34,240 13,532,675 1.1
Walt Disney Co. (The) ... ..o e e e e 105,330 9,264,827 0.8
30,098,108 2.5
INTERACTIVE MEDIA & SERVICES
Alphabet, Inc. - Class A . ... 210,310 25,840,789 2.1
Meta Platforms, InC. - Class A ... .. it e e 126,150 33,394,428 2.8
Tencent Holdings Ltd. . . ... .o e 261,800 10,360,563 0.9
69,595,780 5.8
MEDIA
Trade Desk, Inc. (The) - Class A . ... oo i e e et et 170,770 11,967,562 1.0
111,661,450 9.3
CONSUMER DISCRETIONARY
AUTOMOBILES
Tesla, INC. .o e 89,720 18,296,600 1.5
BROADLINE RETAIL
Amazon.com, INC. . . ... 199,210 24,020,742 20
MercadoLibre, INC. . ... ... 12,090 14,979,510 1.2
39,000,252 3.2
HOTELS, RESTAURANTS & LEISURE
Booking Holdings, INC. . . ... ..o 5,670 14224726 1.2
DoorDash, InC. - Class A . ... ... e 84,580 5,522,228 04
Evolution AB ... e 105,690 13,951,985 1.2
33,698,939 2.8
90,995,791 7.5
INDUSTRIALS
AIR FREIGHT & LOGISTICS
GXO Logistics, INC. . ..ot 168,100 9,400,152 0.8
ELECTRICAL EQUIPMENT
Contemporary Amperex Technology Co.,Ltd. - Class A ......... ... ... .. ... ... ...... 310,926 9,669,699 0.8
NEXTracker, InC. - Class A . ... ..ot e e e e 148,960 5,697,720 0.5
Rockwell Automation, INC. . . .. ..ot 30,420 8,475,012 0.7
23,842,431 2.0
MACHINERY
Estun Automation Co., Ltd. - Class A . ... ... i e 3,257,400 11,611,901 09
SMOC COTP. o ettt et e e e e e e e e e 24,100 12,920,940 1.1
24,532,841 2.0
57,775 424 4.8
FINANCIALS
FINANCIAL SERVICES
Adyen NV L 8,320 13,626,847 1.1
Mastercard, Inc. - Class A . .. ... 85,450 31,190,959 2.6
Shiftd Payments, Inc. - Class A . . ... oot 143,850 9,022,272 0.8
53,840,078 4.5
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
Intuitive Surgical, InC. .. ... ... 46,410 14,286,855 1.2
HEALTH CARE TECHNOLOGY
Veeva Systems, Inc. - Class A ... ... 37,760 6,256,832 0.5
LIFE SCIENCES TOOLS & SERVICES
THumina, InC. . ..ot 46,830 9,209,119 0.8
SartOriUS AG . . oottt 26,010 8,729 485 0.7
17,938,604 1.5
38,482,291 32
1,180,009,246  98.2
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PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
International Technology Portfolio

Rate Date Shares Value Net Assets
(USD) %
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
FINANCIALS
CONSUMER FINANCE
Stripe, InC. (Q) ..ot 41537  $ 837,178 0.1%
Total Investments
(cost $991,296,861) . .o v et $ 1,180,846,424  98.3%
Time Deposits
ANZ,London(b) .. .....c.iii 2.63 % - 146,372 0.0
BBH, Grand Cayman(b) ........... ... .. 1.73 % - 39,486 0.0
BNP Paribas, Paris(b) ......... .. .. i 1.97 % - 109,093 0.0
BNP Paribas, Paris(b) . ...........coiiiiii. 221 % - 101,328 0.0
Citibank, New York(b). .. ...... ... i 443 % - 16,123,034 14
Nordea, OsIo(b) . ..o v 2.09 % - 11,659 0.0
Scotiabank, Toronto(b). . .. ......... ... ..., 333 % - 137,658 00
SEB, Stockholm(b) ......... ... i 0.42 % - 49,611 0.0
SMBC,London(b) . .. ..ottt (0.34)% - 113,423 0.0
SMBC,London(b) . .....o.vini i 341 % - 146 401 0.0
SMBC, Tokyo(b) ... oot 2.13 % - 154,637 0.1
Total Time Deposits . . .. ... ... 17,132,702 1.5
Other assets less liabilities. . .. ......... ... ... .. .. .. ... .. . . . . 2,759,906 0.2
Nt ASS LS . . .ottt $ 1,200,739,032  100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Cot. .. ..ot PLN 260 USD 62 06/12/2023 $ 613
Brown Brothers Harriman & Co.+. ... ... oo e USD 4,758 PLN 19,655 06/12/2023 (119,683)
Brown Brothers Harriman & Cot. ... .ot AUD 600 USD 398 06/20/2023 7,353
Brown Brothers Harriman & Co4. ... ..ot AUD 106 USD 69 06/20/2023 ®)
Brown Brothers Harriman & Co4. ... .ottt USD 6,655 AUD 9979 06/20/2023 (159.,444)
(271,169)
Appreciation  $ 7,966

Depreciation $ (279,135)

+  Used for share class hedging purposes.

(a) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar
PLN - Polish Zloty
USD - United States Dollar

Glossary:
ADR — American Depositary Receipt

See notes to financial statements.

34



PortFOLIO OF INVESTMENTS AB SICAV I
May 31, 2023 Global Real Estate Securities Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
DATA CENTER REITs
Digital Realty Trust, INC. . . ..ottt 3,550 $ 363,733 12%
Equinix, INC. . ..o 2,009 1,497,810 52
1,861,543 64
DIVERSIFIED REITs
Alexander & Baldwin, INC. . ... ... e 9,200 168,544 0.6
Armada Hoffler Properties, InC. . ... ... . 26,620 293,885 1.0
Charter Hall Long Wale REIT ... ... ... . . . i 61,710 172,943 0.6
Essential Properties Realty Trust, Inc. ....... ... . . 15,639 374241 13
ICADE o 5,050 201,630 0.7
Merlin Properties SOCIMI SA . . ... .. 27,300 225,049 0.8
United Urban Investment Corp. (2) . ... .o ou ittt e e e 165 175,160 0.6
1,611.452 5.6
HEALTH CARE REITs
CofinimmO SA ... 1,280 99 464 0.3
Medical Properties Trust, INC. . ... ..ot 39450 325462 1.1
Physicians Realty TIUSE . . .. ..ottt ettt e e e e e e e 7,610 103,953 04
Ventas, INC. . ... 15,060 649,688 23
Welltower, INC. . ..ot e e 6,660 496,903 1.7
1,675.470 5.8
HOTEL & RESORT REITs
Invincible Investment COrp. ... ...ttt e 618 262,814 09
Park Hotels & Resorts, INC. . . ... .o e 18,660 241 460 0.8
RLI Lodging TrUSt . . ...ttt e e e e e e e e e e e e e e e e 20,810 213,927 0.8
718,201 2.5
INDUSTRIAL REITs
CapitaLand Ascendas REIT .. ... .. .. e 83,200 166,054 0.6
Centuria Industrial REIT . . .. ... . . e e 91,590 187,540 0.6
Dream Industrial Real Estate Investment Trust (a) .. ............. i, 26,948 274,741 1.0
GLP J-REIt . o oottt e e e e e e e 220 233,366 0.8
Mapletree Logistics TIUSE . ... ...ttt e e e e 178,600 219,077 0.8
Mitsui Fudosan Logistics Park, Inc. . ... ... 66 237,620 0.8
Plymouth Industrial REIT, Inc. . ... ... o e 7,779 170438 0.6
Prologis, INC. . ..ot 19,741 2,458,741 8.5
Rexford Industrial Realty, Inc. . ... ... .. 6,950 378,358 13
SO PLC .o 54,020 536,956 19
STAG Industrial, INC. .. ...ttt e e e 12,520 435,696 1.5
5,298,587 18.4
MULTI-FAMILY RESIDENTIAL REITs
Apartment Income REIT Corp. . .. ..ot e e e 7.933 275,196 1.0
Equity Residential . . ... . ... ... 13,960 848,768 2.9
Kenedix Residential Next Investment COrp. . ... ...ttt 181 277,634 1.0
Killam Apartment Real Estate Investment Trust (a) ... ......... ..., 25,780 332,339 1.1
UDR, INC. .ottt et et e e e e e e 14,000 555,380 1.9
UNITE Group PLC (The) . ..ottt et e e e e e e e e e e 19,960 222,680 0.8
2,511,997 8.7
OFFICE REITs
Alexandria Real Estate Equities, Inc. .......... . . . 1,060 120,267 04
Boston Properties, INC. . ... ... . 8,730 424 889 15
Corporate Office Properties Trust .. ... e 7,640 174,345 0.6
Daiwa Office Investment COIp. . ...........iiiunni it 36 149,749 0.5
Derwent London PLC . ... ... . 6,520 174,802 0.6
Kenedix Office Investment Corp. - Class A ... ... ... .. 69 156,351 0.6
1,200,403 42
OTHER SPECITALIZED REITs
VICI Properties, INC. . . .. ..o e 24,150 746,959 2.6
RETAIL REITs
AEON REIT Investment COTP. . .. .ottt ettt e e e ettt e e e e e e e 142 163,577 0.6
Brixmor Property Group, Inc. . ... 17,530 351,126 12
CapitaLand Integrated Commercial Trust . .. ... ... e 200,352 296,338 1.0
Crombie Real Estate Investment Trust (a) . . ... ...ttt 13,760 144,949 0.5
Frasers Centrepoint TrUSt . ... ... it 51,800 81,590 03
Japan Metropolitan Fund Invest .. ... ... .. . . . 256 181,020 0.6
Kite Realty Group TIUSE . .. ..ottt e e e e e e e e e 15,240 296,266 1.0
Mercialys SA . .o 10,021 80,584 0.3
NETSTREIT COIP. .ttt ettt e e et e e e e e e e e e e e e e e e et e e e 16,960 295,952 1.0
Phillips Edison & Co., INC. ... .. oo 11,100 322011 1.1



PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Global Real Estate Securities Portfolio

Shares Value Net Assets

(USD) %
Realty InCome COIp. . ..ottt et e e e e e 4,790 $ 284,718 1.0%
Region Re Ltd. ... ...t e e e e e 66,740 108,919 04
Simon Property Group, InC. ... ... 3,400 357,510 13
SITE Centers COIP. . . oo vttt et et e e e e e e e e e e e e e e e e e e 33,580 400,274 14
Spirit Realty Capital, InC. .. ... ... e 9,770 381,616 13
Waypoint REIT Ltd. .. ...ttt e e e e e e e e 45,770 79,448 0.3

3,825,898 13.3

SELF-STORAGE REITs

Extra Space Storage, INC. . ... ... 3,160 455,893 1.6
National Storage Affiliates Trust . .. .. ...ttt et 8,460 309,721 1.1
PUbLic STOTage . . . oottt 3,860 1,093,538 3.8
Safestore Holdings PLC ... ... .. e e e 20,190 235,238 0.8

2,094,390 73

SINGLE-FAMILY RESIDENTIAL REITs

American Homes 4 Rent - Class A . .. ..o e 12,430 426,101 1.5
Equity LifeStyle Properties, Inc. . . ... . 4,720 298,162 1.0
Invitation Homes, INC. . . .. ... . 9,870 334,396 12
Sun Communities, INC. . ... .. 4,537 574,520 2.0

1,633,179 5.7
23,178079 _80.5

REAL ESTATE MANAGEMENT & DEVELOPMENT
DIVERSIFIED REAL ESTATE ACTIVITIES

City Developments Ltd. . ... ... ... e 16,800 83,829 03
Daito Trust Construction Co., Ltd. ... ... .. . . e e 1,500 142 464 0.5
Mitsui Fudosan Co., Ltd. . ... ... . . 43,300 825,618 29
Sun Hung Kai Properties Ltd. .. ... ... e 52,000 662,512 2.3

1,714,423 6.0

REAL ESTATE DEVELOPMENT
CK Asset Holdings Ltd. . ... ... oo e e 25,500 137,449 0.5
Instone Real Estate Group SE . . . ... 8,156 44,091 0.1

181,540 0.6

REAL ESTATE OPERATING COMPANIES

Azrieli Group Ltd. . ... ... 2,050 107,800 04
CA Immobilien Anlagen AG . ... ...t 6,029 181,686 0.6
Capitaland Investment Ltd./SIngapore .. ......... ...ttt 52,200 127,752 04
P NV 20,596 265,061 09
Shurgard Self Storage Ltd. . ... ... 3,730 185,921 0.7
TAG Immobilien AG . ... ... 9434 75,796 03
Vonovia SE ... 7233 133,083 0.5
Wihlborgs Fastigheter AB . ... ... 47,650 341,568 1.2

1,418,667 50
3314630 116

CONSUMER DURABLES & APPAREL

HOMEBUILDING
PulteGroup, INC. . .. .o 2,850 188,328 0.7
Sekisui House Ltd. ... ..o 10,300 201,023 0.7
389,351 14
TRANSPORTATION
HIGHWAYS & RAILTRACKS

Transurban GrOUP . ... ...ttt e e et e e e e e e 35952 346,793 1.2
TELECOMMUNICATION SERVICES
INTEGRATED TELECOMMUNICATION SERVICES

Cellnex Telecom SA . ... e 2,860 115,903 04
Infrastrutture Wireless Italiane SPA . ... ... o i 11,480 146,370 0.5
262,273 0.9
UTILITIES
GAS UTILITIES
APA GIOUD .« .ttt e e e e e e e e e 29,700 193,876 0.7
CONSUMER SERVICES
HOTELS, RESORTS & CRUISE LINES
Hyatt Hotels Corp. - Class A . . . ..ottt et e e e e e e e e 1,340 144,023 0.5
MATERIALS
CONSTRUCTION MATERIALS
GCC SAB de CV oot e 16,720 128,475 04

27957500 972
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AB SICAV I
Global Real Estate Securities Portfolio

Rate Date Shares Value Net Assets
(USD) %
OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITs)
RETAIL REITs
Link REIT .. ... e e 96,016 $ 558,333 1.9%
REAL ESTATE MANAGEMENT & DEVELOPMENT
REAL ESTATE SERVICES
Unibail-Rodamco-Westfield. . .. ............................. 1910 87,877 0.3
646,210 2.2
Total Investments
(COSt $31,545246) . . it $ 28,603,710 99.4%
Time Deposits
ANZ,London(b) . ...t 2.63 % - 8,671 0.0
BBH,Grand Cayman(b) ........... ... ... ... 4.00 % - 2,229 00
BNP Paribas, Paris(b) . ........... i 1.97 % - 3,005 00
HSBC, Singapore(b) . ... .....uuniitiiiin i 2.77 % - 5,681 0.0
Nordea, Oslo(b) . .o vt 2.09 % - 133 0.0
Scotiabank, Toronto(b). . .. ....... ... 333 % - 2,966 0.0
SEB, Stockholm(b) ........ ... .. 0.34)% - 2,961 0.0
SEB, Stockholm(b) . ..... ... i 042 % - 9 0.0
SEB, Stockholm(b) ........ ... .. 221 % - 2,841 0.0
SMBC, London(b) . .. ..ottt 341 % - 9,131 0.1
SMBC,London(b) .. ....oovuii e 443 % - 574,588 20
SMBC, TOKYO(D) .« v vttt et e e e 2.13 % - 5,081 0.0
Total Time Deposits . . .. ... ... 617,296 2.1
Other assets less liabilities. . .. ......... .. ... .. .. ... ... . .. . .. . (436,772) (1.5
Nt ASSOES . . ..ottt $  28,784234 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. . ... .. e CAD 247 USD 181 06/09/2023 $ (560)
Brown Brothers Harriman & Co.. .. ... oo USD 106 CAD 144 06/09/2023 317
Brown Brothers Harriman & Co.. . ... ... AUD 110 USD 73 06/15/2023 1,804
Brown Brothers Harriman & CO.. . ... .o e USD 73  AUD 110 06/15/2023 (1,798)
Brown Brothers Harriman & Co.. . ... . i USD 170  JPY 22,501 06/15/2023 (8,125)
Brown Brothers Harriman & CO.. . ... .o e USD 111 SEK 1,143  06/21/2023 (5,540)
Brown Brothers Harriman & Co.. . ... . i ILS 300 USD 82 06/22/2023 1,979
Brown Brothers Harriman & CO.. . ... ...t i USD 127 NZD 205 06/22/2023 (3,874)
Brown Brothers Harriman & Co.. . ... . i MXN 1075 USD 59 07/13/2023 (1,157)
Brown Brothers Harriman & CO.. . ... i e USD 76  SGD 102 07/13/2023 (186)
Brown Brothers Harriman & Co.. . ... ... e USD 347 CHF 310 07/21/2023 4,716)
Brown Brothers Harriman & Co.. .. ...t EUR 452 USD 497 07/31/2023 12,617
Brown Brothers Harriman & Co4. ... .ot AUD 24  USD 16 06/20/2023 368
Brown Brothers Harriman & CoA4. . ... oot AUD 19 USD 12 06/20/2023 (1)
Brown Brothers Harriman & Co4. ... .ot NZD 23  USD 14 06/20/2023 282
Brown Brothers Harriman & Co4. . ..ot SGD 1 USD 1 06/20/2023 8
Brown Brothers Harriman & Co4. ... ... oo SGD 1 USD 1 06/20/2023 €))
Brown Brothers Harriman & CO.+. ... ..ot USD 579 AUD 866 06/20/2023 (14,852)
Brown Brothers Harriman & Co4. .. ... ..o USD 353 NZD 565 06/20/2023 (12,185)
Brown Brothers Harriman & Co4. . . ..o oot USD 42 SGD 56 06/20/2023 (472)
(36,092)
Appreciation W
Depreciation $ (53,467)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note L for securities lending information.

(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
CHF - Swiss Franc
EUR - Euro
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PoORTFOLIO OF INVESTMENTS (continued) AB SICAV I
Global Real Estate Securities Portfolio

ILS - Israeli Shekel

JPY — Japanese Yen

MXN - Mexican Peso

NZD - New Zealand Dollar
SEK - Swedish Krona
SGD - Singapore Dollar
USD - United States Dollar

Glossary:
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

May 31, 2023 Sustainable Global Thematic Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT
Calix, INC. . oot 868,269 $ 40,470,002 1.3%
Lumentum Holdings, InC. . ... ... e 546,088 28,888,059 1.0

69,358,061 23

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Flex Ltd. ..o 3,942,563 100,101,682 33
Keyence COTP. . . o oottt e e e e e e e e 95,715 46,400,395 1.6
Keysight Technologies, Inc. . ... ... 327482 52,986,636 1.8
199,488,713 6.7
IT SERVICES
Accenture PLC - Class A ... .. i 240,501 73,574,074 2.5
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC. . ... ... 287,327 33,964,972 1.1
ASML Holding NV . ... e 86,282 62,410,144 2.1
Infineon Technologies AG . ... ... i e e e 1,777 440 66,172,321 22
MediaTek, INC. ...t 1,394,363 34,264,519 1.1
NXP Semiconductors NV .. ... . 245,664 43,998,406 15
ON Semiconductor COTP. .. ..ottt ettt e e e e e e e e 625,511 52,292,690 1.8
Taiwan Semiconductor Manufacturing Co., Ltd. ....... ... ... ... ... . i 3,460,305 62,624,013 2.1
355,727,065 11.9
SOFTWARE
AdODE, INC. ..o 159,288 66,549,036 2.2
Bentley Systems, Inc.-Class B ... ... . . 74,588 3,638,383 0.1
INtUit, INC. . .o 123,972 51,959,254 1.7
MICTOSOFt COIP. . o o v vttt e e e e e e e e e e e e e 279,024 91,628,771 3.1
Palo Alto Networks, INC. .. ..ot e 190,342 40,617,157 14
254,392,601 8.5
952,540,514 31.9
HEALTH CARE
BIOTECHNOLOGY
Abcam PLC (Sponsored ADR) . ... ...t 2,306,907 37,256,541 1.2
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. . oot 592,679 46,126,244 1.5
Becton Dickinson and CoO. ... ... . 252,945 61,151,966 2.1
STERIS PLC . . ot e e 302,149 60,420,815 2.0

167,699.025 5.6

HEALTH CARE PROVIDERS & SERVICES

Apollo Hospitals Enterprise Ltd. .. ... ... 841,211 46,824,651 1.6
LIFE SCIENCES TOOLS & SERVICES
Bio-Rad Laboratories, Inc. - Class A ... ... . e 99,771 37,249431 12
Bruker COorp. . ..ot 529,459 36,585,625 1.2
Danaher COrp. . . ...ttt e 285,229 65,494 274 22
TICON PLC . e e e e e 263,042 56,035,389 1.9
West Pharmaceutical Services, InC. . ... ... .. . 165,491 55,378,252 1.9
250,743 471 84
PHARMACEUTICALS
Johnson & JOMNSON . ... . . e 286,928 44,490,994 1.5
547,014,682 183
FINANCIALS
CAPITAL MARKETS
Deutsche BOErse AG . .. .ottt e 402,148 69,556,983 2.3
London Stock Exchange Group PLC ... ... .. . . 814,126 86,789,597 29
MSCLLINC. .« ottt e e e e e e e 148,836 70,032,006 24
Partners Group Holding AG . ... ... 65478 59,194,522 2.0
285,573,108 9.6
FINANCIAL SERVICES
Visa, InC. - Class A . ... 365,879 80,870,339 2.7
INSURANCE
AflaC, INC. . oo 879,025 56,442,179 1.9
ATAGroup Ltd. . .o oo 4,658,118 44,779 416 1.5
101,221,595 34
467,665,042  15.7
INDUSTRIALS
AEROSPACE & DEFENSE
HeEXCEl COTP. ..ottt et e e e e e 737,340 50,903,553 1.7
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PoORTFOLIO OF INVESTMENTS (continued)

Rate Date Shares Value Net Assets
(USD) %

COMMERCIAL SERVICES & SUPPLIES

TetraTech,Inc. . ... . . e 408935 $ 56,216,342 1.9%
Waste Management, Inc. . ......... ... .. i 518,370 83,934,502 2.8
140,150,844 4.7
MACHINERY
Deere & CO. ottt 214,557 74,232,299 2.5
SMOC COTP. ettt e e e e e e e e e 110,387 59,182,770 20
TOMRA Systems ASA .. ... i 2,520,007 40,084,531 1.3
Xylem, InC/NY .o 464,332 46,526,040 1.6
220,025,640 74
PROFESSIONAL SERVICES
Experian PLC ... .. ... 1,562,326 55,122,768 1.8
466,202,805 15.6
CONSUMER STAPLES
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . ......... ... ... ... .. ... ....... 361,238 51,476,344 1.7
PERSONAL CARE PRODUCTS
DaburIndiaLtd. ....... ... . 7,768,818 51,979,124 1.7
Haleon PLC . . ... .. e 13,300,750 52,613,956 1.8
Unilever PLC ... ... . 1,158,726 57,976,926 2.0
162,570,006 5.5
214,046,350 7.2
CONSUMER DISCRETIONARY
AUTOMOBILE COMPONENTS
Aptiv PLC .. 447,563 39421344 1.3
AUTOMOBILES
BYDCo.,Ltd.-Class H . .......... ... ... 1,172,801 35,415,637 1.2
HOUSEHOLD DURABLES
TopBuild Corp. ... oo 151,994 30,651,196 1.1
105,488,177 3.6
UTILITIES
ELECTRIC UTILITIES
Orsted AS oo 470,340 41,383,896 14
WATER UTILITIES
American Water Works Co.,Inc. ........... ... ... . ... ...... 247311 35,724,124 1.2
77,108,020 2.6
MATERIALS
CHEMICALS
Chr Hansen Holding A/S ... ... . 613479 44,643,099 1.5
DSM-FirmenichAG .......... ... .. 112,116 12,468,262 04

57.111,361 19

Total Investments

(Cost $2,827.938,686) . .ot $2,887,176,951  96.8%
Time Deposits
ANZ,London(a) . ....ouii it 2.63 % 9,279 0.0
BBH, Grand Cayman(a). . ... .....utuntinnn i 1.73 % 508,078 00
BBH, Grand Cayman(a). . .............ooiiiuniinninnnenn. . 2.63 % 1 0.0
BBH, Grand Cayman(a). . ... ..c..vtunitie e 333 % 1 00
BNP Paribas, Paris(a). . . ... .o o i 1.97 % 496 0.0
BNP Paribas, Paris(a). . . ... 221 % 326,228 00
Citibank, New York(a) . .. .....ooiini i 443 % 77,629,381 2.6
HSBC,Hong Kong(a) . ......ooouiiui i 1.97 % 1,303,724 0.1
HSBC, Paris(@). . .« v vttt ettt e e e 2.13 % 4,117 0.0
HSBC, Singapore(a) . ... ...ttt 2.77 % 23,607 00
Nordea, Os1o(@) . .. oottt 2.09 % 767,446 0.0
SEB, Stockholm(a) ............ ... it 0.34)% 1,522,370 0.1
SEB, Stockholm(a) ......... ...t 042 % 1,055,526 0.0
SEB, Stockholm(a) ............ ... 1.73 % 624,533 0.0
SMBC, London(a) . ... ..vuun et 341 % 4,165,988 0.1
SMBC, TOKYO(Q) -+« v ve e ettt e e e e e e e et 2.13 % 3481987 0.1
Standard Chartered Bank, Johannesburg(a). .................... 6.61 % 1 0.0
Total Time Deposits . . .. ... ... 91,422,763 3.0
Other assets less liabilities. . .. ......... ... .. ... .. . . . . . . . . . . 5,349,881 0.2
Nt ASS LS . . ..ottt $2,983,949,595 100.0%
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. . ... BRL 91,069 USD 17,998 06/02/2023 $ 47,182
Bank of America, NA. . ... AUD 6,872 USD 4,566 06/15/2023 93,931
Bank of America, NA. . ... TWD 964,249 USD 31,807 06/15/2023 409,562
Bank of America, NA. . ... USD 5,607 TWD 170475 06/15/2023 (56,470)
Bank of America, NA. . ... INR 504,142 USD 6,154 06/22/2023 61,996
Bank of America, NA. . ... USD 9,995 INR 829,020 06/22/2023 23,332
Bank of America, NA. . ... USD 19,350 INR 1,600,742 06/22/2023 (6,577)
Bank of America, NA. . ... USD 17,900 BRL 91,069 07/05/2023 (47,126)
Bank of America, NA. . ... GBP 146,814 USD 182913 07/21/2023 103,717
Barclays Bank PLC . ... ... USD 17,849 BRL 91,069 06/02/2023 101,152
Barclays Bank PLC . ... ... USD 5,886 INR 489811 06/22/2023 32,592
Barclays Bank PLC . ... ... HKD 244831 USD 31,471 07/12/2023 171,982
Barclays Bank PLC . ... ... EUR 43421 USD 47,818 07/31/2023 1,247,288
Brown Brothers Harriman & Co4. . ..o oottt CAD 2,483 USD 1,859 06/12/2023 29,048
Brown Brothers Harriman & Co+. ... ... CHF 1,438 USD 1,624 06/12/2023 42958
Brown Brothers Harriman & Co4. . ..o .ottt et CNH 2,337 USD 338 06/12/2023 9,324
Brown Brothers Harriman & Co4. .. ..ot CZK 274 USD 13 06/12/2023 480
Brown Brothers Harriman & Co4. . ..o .ottt et EUR 5,347 USD 5,881 06/12/2023 162,896
Brown Brothers Harriman & Co+. ... ... GBP 1,902 USD 2,404 06/12/2023 37483
Brown Brothers Harriman & CO.4. . .. ..ottt HKD 15,358 USD 1,963 06/12/2023 639
Brown Brothers Harriman & Co+. ... ... HUF 4,604 USD 14 06/12/2023 294
Brown Brothers Harriman & Co4. . ..o .ottt et ILS 252 USD 69 06/12/2023 1,465
Brown Brothers Harriman & Co+. ... ... JPY 450913 USD 3,369  06/12/2023 127,933
Brown Brothers Harriman & Co4. . ..o oot MXN 3,196 USD 180 06/12/2023 (200)
Brown Brothers Harriman & Co.+. ... ...t NOK 1,094 USD 104 06/12/2023 5,635
Brown Brothers Harriman & Co4. . ..o vttt NZD 55 USD 35 06/12/2023 1,838
Brown Brothers Harriman & Co.+. ... ...t PLN 220 USD 53 06/12/2023 1,465
Brown Brothers Harriman & Co4. . ..o vttt SEK 5,524 USD 542 06/12/2023 32,603
Brown Brothers Harriman & Co+. ... ..o e SGD 266 USD 201 06/12/2023 4,193
Brown Brothers Harriman & Co4. . ..o vttt THB 4,708 USD 140 06/12/2023 4,805
Brown Brothers Harriman & Co.+. ... ...t ZAR 4264 USD 227 06/12/2023 10,761
Brown Brothers Harriman & Co4. . ..o vttt et AUD 1,751 USD 1,187 06/13/2023 47,908
Brown Brothers Harriman & Co.+. ... ...t AUD 1,439 USD 954 06/20/2023 16,877
Brown Brothers Harriman & Co4. . ..o oot AUD 2,591 USD 1,686 06/20/2023 (192)
Brown Brothers Harriman & Co4. ... ... oo e CAD 3 USD 2 06/20/2023 (6)
Brown Brothers Harriman & Co4. . ..o vttt et EUR 3426 USD 3,699 06/20/2023 32,883
Brown Brothers Harriman & Co.+. ... ..o SGD 254 USD 190 06/20/2023 1,626
Brown Brothers Harriman & Co4. . ..o oot SGD 1,183 USD 874  06/20/2023 (1,385)
Brown Brothers Harriman & Co4. .. ..ot USD 78,236 AUD 117,182 06/20/2023 (1,962,571)
Brown Brothers Harriman & Co4. . ..o vttt et USD 2 CAD 3 06/20/2023 4
Brown Brothers Harriman & Co4. ... .. ..o USD 81 CAD 108  06/20/2023 (851)
Brown Brothers Harriman & CO.4. . .. ..ot USD 151,000 EUR 138,644 06/20/2023 (2,646,050)
Brown Brothers Harriman & Co4. .. ..ot USD 34,110 SGD 45,597 06/20/2023 (371,135)
Citibank, NA . . NOK 388,831 USD 37,042 06/21/2023 1,979,278
Citibank, NA . . USD 23,066 SEK 236,902 06/21/2023 (1,212,275)
Citibank, NA . . INR 8,405,229 USD 101,746  06/22/2023 174,380
Citibank, NA . . CNH 49,297 USD 7,129 07/07/2023 180,674
Citibank, NA . . EUR 7,612 USD 8,244 07/31/2023 80,383
Deutsche Bank AG. . .. ..ot USD 4,051 NOK 42,791 06/21/2023 (192,011)
Deutsche Bank AG. . ... ... it USD 20,374 INR 1,694,088 06/22/2023 98,032
Goldman Sachs Bank USA .. ... . CAD 4,610 USD 3,390 06/09/2023 (7,163)
Goldman Sachs Bank USA ... ... ... e USD 57,948 AUD 86,864 06/15/2023 (1,419,220)
Morgan Stanley Capital Services LLC ...... .. ... ... . i USD 92,765 CAD 126,555 06/09/2023 476,712
Morgan Stanley Capital Services LLC . ........ ... ... . ... i, USD 7,580 ZAR 138,798  06/22/2023 (554.,674)
Morgan Stanley Capital Services LLC ...... .. ... ... . i USD 74250 CNH 507,818 07/07/2023 (2,673,937)
Morgan Stanley Capital Services LLC . ........ ... ... . ... i, CHF 23,112 USD 25900 07/21/2023 379,169
Morgan Stanley Capital Services LLC ...... .. ... ... . i USD 37,794 KRW 49,882,344 07/27/2023 36,688
Morgan Stanley Capital Services LLC . ........ ... ... . ... i, USD 5421 EUR 5014 07/31/2023 (43,199)
Royal Bank of Scotland PLC. ... ... ... JPY 657,543 USD 4814 06/15/2023 84,501
Royal Bank of Scotland PLC. . .. ... .. USD 6,766 JPY 909,307 06/15/2023 (225,964)
Standard Chartered Bank . . .. ... . TWD 363,847 USD 12,039  06/15/2023 191,406
UBS AG . .ot e USD 59,528 JPY 7,881,571 06/15/2023 (2,844.417)
UBS AG . .o USD 4,635 HKD 36,192 07/12/2023 (7,967)

S (7726315)

Appreciation  $ 6,547,075
Depreciation $  (14,273,390)

+  Used for share class hedging purposes.
(a) Overnight deposit.
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Currency Abbreviations:

AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yuan Renminbi (Offshore)
CZK - Czech Koruna

EUR - Euro

GBP - Great British Pound
HKD - Hong Kong Dollar
HUF - Hungarian Forint
ILS - Israeli Shekel

INR - Indian Rupee

JPY - Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso

NOK - Norwegian Krone
NZD - New Zealand Dollar
PLN - Polish Zloty

SEK - Swedish Krona
SGD - Singapore Dollar
THB - Thailand Baht
TWD - New Taiwan Dollar
USD - United States Dollar
ZAR — South African Rand

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.
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PortFoLIO OF INVESTMENTS

AB SICAV 1

May 31, 2023 India Growth Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
AU Small Finance Bank Ltd. ... ... ... o e 241241 $ 2,268,453 1.9%
HDFC Bank Ltd. . .. ..ottt e e e e e e e e 528,246 10,289,483 8.5
ICICT Bank Ltd. . ..o e e e e e e et e e e 783,604 8,998,973 74
Kotak Mahindra Bank Ltd. . ... ... . e e 186,737 4,536,840 3.7
26,093,749 215
CONSUMER FINANCE
Bajaj Finance Ltd. . . ... ..o o 53,197 4,488,173 3.7
FINANCIAL SERVICES
Housing Development Finance Corp., Ltd. ...... ... .. ... . i 259,603 8,299,386 6.8
INSURANCE
ICICI Lombard General Insurance Co., Ltd. ......... .. .. .. ... .. . .. .. . ... 117,630 1,680,095 14
40,561,403 334
INDUSTRIALS
BUILDING PRODUCTS
Blue Star Ltd. . ... 145,167 2,531,986 1
Kajaria Ceramics Ltd. . .. ... o e 85,103 1,306,398 1.1
3,838,384 32
CONSTRUCTION & ENGINEERING
Larsen & Toubro Ltd. .. ... ... . 180,857 4,830,212 40
VOItas LUd. . . ..ottt 283,457 2,816,003 2.3
7,646,215 6.3
ELECTRICAL EQUIPMENT
KEI Industries Ltd. ... ... e e 181,842 4,389,341 3.6
MACHINERY
Escorts Kubota Ltd. ... ... ... 48,153 1,275,242 1.0
17,149,182  14.1
CONSUMER DISCRETIONARY
AUTOMOBILE COMPONENTS
Balkrishna Industries Ltd. . .. ... ... . ... e 49,060 1,350,764 1.1
Motherson Sumi Wiring India Ltd. . ... . . . 987,800 690,119 0.6
2,040,883 1.7
AUTOMOBILES
Tata Motors Ltd. .. ... o 333,520 2,116,048 1.7
TVS Motor Co., Ltd. . ..ot e e e 160,626 2.496,800 2.1
4,612,848 3.8
HOTELS, RESTAURANTS & LEISURE
Westlife Foodworld Ltd. .. ... ... e 178,502 1,669,871 14
HOUSEHOLD DURABLES
Dixon Technologies India Ltd. . ....... ... e 38910 1,824,820 1.5
SPECIALTY RETAIL
Trent Ltd. ... 162,352 3,049,255 2.5
TEXTILES, APPAREL & LUXURY GOODS
Titan Co., Ltd. . ..o 88,310 3,009,068 2.5
16,206,745 134
CONSUMER STAPLES
BEVERAGES
Varun Beverages Ltd. .. ... ... 110,669 2,267,372 1.9
PERSONAL CARE PRODUCTS
Godrej Consumer Products Ltd. . ... . 158,184 2,030,265 1.7
Hindustan Unilever Ltd. . ... ... ... . e 66,650 2,150,990 1.7
4,181,255 34
TOBACCO
ITC Ltd. oottt e 1414924 7,627,724 6.3
14,076,351 11.6
MATERIALS
CHEMICALS
Asian Paints Ltd. . .. ... 22,561 871,277 0.7
Deepak Fertilisers & Petrochemicals Corp. Ltd. .......... . ... ... ... ... .. .. 143 445 930,993 0.8
Navin Fluorine International Ltd. ... ........ ... . . .. . . . . .. 39,899 2,247,082 1.8
SRE Ltd. .o 84,568 2,567,699 2.1
6,617,051 54
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AB SICAV I
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Rate Date Shares Value Net Assets
(USD) %
CONSTRUCTION MATERIALS
UltraTech Cement Ltd. ............... . ..., 12,514 $ 1,184,242 1.0%
METALS & MINING
Tata Steel Ltd. . ... 1,714,790 2,191,888 1.8
9,993,181 8.2
INFORMATION TECHNOLOGY
IT SERVICES
Infosys Ltd. .. ..o 348,201 5,544,657 4.6
Persistent Systems Ltd. ........... ... ... 29911 1,860,130 15
Tata Consultancy Services Ltd. .. ...... ... ... ... ... ... .. 33,342 1,324,299 1.1
8,729,086 7.2
SOFTWARE
Route Mobile Ltd. . ... ... ..o 68,930 1,200,853 1.0
9,929,939 8.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
Reliance Industries Ltd. . .......... ... ... . . 241,339 7,193,621 59
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Apollo Hospitals Enterprise Ltd. ........ ... ... ... ... ..... 33,922 1,890,207 1.5
DrLal PathLabs Ltd. . ......... ... 54,104 1,326,247 1.1
3216454 2.6
PHARMACEUTICALS
Sun Pharmaceutical Industries Ltd. . ......................... 173,092 2,041,991 1.7
5,258,445 4.3
UTILITIES
GAS UTILITIES
Gujarat Gas Ltd. ... .. .. 329,959 2,026,052 1.7
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Prestige Estates Projects Ltd. ........... ... .. ... ... ... 231,854 1,353,595 1.1
Total Investments
(COSt $98,767,580) . . oo vttt $ 123,748,514 101.9%
Time Deposits
BNP Paribas, Paris(a). . . ... .ovvt e 1.97 % - 48 0.0
Scotiabank, Toronto(a). . .. ...t 443 % - 547315 04
SMBC, TOKYO(Q) .« v o ettt et e e e e e e 213 % - 321 0.0
Total Time Deposits . . .. ... . 547 684 04
Other assets less liabilities. . . . ......... .. ... ... .. . . (2,829,967) (2.3)
Nt ASSOES . . oottt e $ 121466231 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.............. ... ... ... ... ... ... ... .. ... EUR 0* USD 1 06/02/2023 $ 2
Brown Brothers Harriman & Co.. .. ... .ottt USD 0* EUR 0* 06/02/2023 0
Brown Brothers Harriman & Co.. . ... . i e USD 0* EUR 0* 06/05/2023 2)
Brown Brothers Harriman & Co4. . ..o ottt AUD 1 USD 1 06/05/2023 15
Brown Brothers Harriman & Co4. .. ..ot PLN 10 USD 2 06/05/2023 13
Brown Brothers Harriman & Co4. . ..o ottt SGD 2 USD 2 06/05/2023 11
Brown Brothers Harriman & Co4. ... ... e USD 29 AUD 43 06/05/2023 (717)
Brown Brothers Harriman & Co4. . ..o ottt USD 55 PLN 230 06/05/2023 (1,044)
Brown Brothers Harriman & Co4. .. ..ot USD 127  SGD 169  06/05/2023 (2,043)
$ (3,765)
Appreciation  $ 41
Depreciation $ (3,806)

+  Used for share class hedging purposes.
*  Contracts amount less than 500.
(a) Overnight deposit.
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Currency Abbreviations:

AUD - Australian Dollar
EUR - Euro

PLN — Polish Zloty

SGD - Singapore Dollar
USD - United States Dollar

See notes to financial statements.
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PortFoLIO OF INVESTMENTS AB SICAV I

May 31, 2023 Sustainable Euro High Yield Portfolio
Rate Date Principal Value Net Assets
(000) (EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE

INDUSTRIAL

BASIC
Ahlstrom Holding 3Oy . ...... ... o i 3.63% 02/04/2028 EUR 2314 € 1,949,891 0.7%
Constellium SE .. ... o 3.13% 07/15/2029 2430 2,036,011 0.7
Fiber Bidco SpA. ... ... .. . 11.00% 10/25/2027 1,062 1,122,446 04
Guala Closures SPA. . ... ... i 3.25% 06/15/2028 2,130 1,856,697 0.6
Huhtamaki Oyj.......... ... ... ... ... ... ... ... ... 4.25% 06/09/2027 1,500 1,476,648 0.5
Itelyum Regeneration SpA. . ... . .o i 4.63% 10/01/2026 1,390 1,278,290 04
Kleopatra Finco SARL. .. ... ... . i 425% 03/01/2026 337 290,360 0.1
Monitchem Holdco 3 SA(a). . ......... ... oo i i i 8.49% 05/01/2028 760 748,961 02
Monitchem Holdco3 SA . .......... ... ... ... .. 8.75% 05/01/2028 750 751,123 0.3
Olympus Water US Holding Corp. ........... ... ... .. ... ... 3.88% 10/01/2028 527 425,046 0.1
Olympus Water US Holding Corp. ........... .. ... .. 5.38% 10/01/2029 780 566,661 0.2
Reno De Medici SpA(a). . ... 821% 12/14/2026 2,700 2,608,606 09
Solvay SA(b) ... 2.50% 12/02/2025 1,200 1,078,595 04
SPCM SA. ..o 2.00% 02/01/2026 1,700 1,580,701 0.5
SPCM SA. ... 2.63% 02/01/2029 570 496,040 02
WEPA Hygieneprodukte GmbH(a) .............. ... ... ... ... 5.83% 12/15/2026 910 883,820 0.3

19,149,896 6.5

CAPITAL GOODS
Abertis Infraestructuras Finance BV(b)........................ 2.63% 01/26/2027 1,400 1,162,825 04
Abertis Infraestructuras Finance BV(b). . ...................... 325% 11/24/2025 1,000 894,637 03
ARD Finance SA(C)............ i i i 5.00% 06/30/2027 2953 2242077 0.8
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 2.00% 09/01/2028 1,720 1,425,125 0.5
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC...................... 3.00% 09/01/2029 1,040 761,524 0.3
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. ... ... 2.13% 08/15/2026 2,060 1,827,103 0.6
Ardagh Packaging Finance PLC/Ardagh Holdings USA,Inc. ...... 4.75% 07/15/2027 GBP 601 564,785 0.2
CtecIIGmbH. . ... 5.25% 02/15/2030 EUR 2,123 1,745,519 0.6
IMA Industria Macchine Automatiche SpA. .................... 3.75% 01/15/2028 2,643 2,325,673 0.8
OI European Group BV . ... ... oo i i i i 6.25% 05/15/2028 550 561,518 02
Paprec Holding SA......... ... ... .. . . il 3.50% 07/01/2028 2,781 2,492 467 0.8
PCEFGmbH. ... ... . 4.75% 04/15/2026 1,670 1,378,176 0.5
Seche Environnement SA . ....... .. . ... i 225% 11/15/2028 2,190 1,895,201 0.6
Silgan Holdings, Inc. .. ....... ... o i i i i i 2.25% 06/01/2028 1,050 895,659 03
Titan Holdings ITBV .. ... ... .. e 5.13% 07/15/2029 1,340 1,052,788 0.3
TK Elevator HoldcoGmbH . . ....... ... ... ..., 6.63% 07/15/2028 1,556 1,289,248 04
TK Elevator Midco GmbH . ................................ 438% 07/15/2027 2,045 1814474 0.6
Trivium Packaging Finance BV......... ... ... ... ... ... ... 3.75% 08/15/2026 1,694 1,542,131 0.5

25,870,930 8.7

COMMUNICATIONS - MEDIA

Adevinta ASA ... 3.00% 11/15/2027 1,303 1,199,273 04
Altice Financing SA. ... ... 2.25% 01/15/2025 1,660 1,535,845 0.5
Altice Financing SA. ... ... 3.00% 01/15/2028 1,313 1,008,130 0.3
Altice FINCO SA . ... o 475% 01/15/2028 1,948 1,299,234 04
Summer BCHoldcoBSARL . ....... ... 5.75% 10/31/2026 797 701,327 0.2
Telenet Finance Luxembourg Notes SARL . . ................... 3.50% 03/01/2028 1,200 1,098,000 04
UPCHolding BV . ... s 3.88% 06/15/2029 1,393 1,103,490 04
UPCB Finance VITLtd. . . ....... ... i 3.63% 06/15/2029 923 773,687 03
Virgin Media Vendor Financing Notes IIDAC ................. 4.88% 07/15/2028 GBP 2,757 2,516,929 0.9
VZ Vendor Financing IIBV. .. ... . ... ... ... 2.88% 01/15/2029 EUR 1,000 743 424 03
ZiggoBond Co. BV . ... i 3.38% 02/28/2030 2,220 1,596,317 0.5

13,575,656 4.6

COMMUNICATIONS - TELECOMMUNICATIONS

Altice France Holding SA .. ... .. ... .. i 8.00% 05/15/2027 2,550 1,442,026 0.5
Altice France SA/France .. .......... ... 4.13% 01/15/2029 550 401,383 0.1
Altice France SA/France . ...........ouiiiiiniinnnnnn . 3.38% 01/15/2028 2,448 1,802,909 0.6
Altice France SA/France .. .......... ... 4.00% 07/15/2029 760 547,124 0.2
Altice France SA/France . ...........ouiiiiiniinnnnnn . 5.88% 02/01/2027 890 740,746 0.3
British Telecommunications PLC ........... ... ... ... ...... 1.87% 08/18/2080 655 588,111 0.2
eircom Finance DAC . .. ... ... i 3.50% 05/15/2026 1,669 1,557,369 0.5
Kaixo Bondco Telecom SA ... ... .. i 5.13% 09/30/2029 703 612,683 0.2
Lorca Telecom Bondco SA . ... ... i 4.00% 09/18/2027 2,790 2,549 498 0.9
Matterhorn Telecom SA . ... ... 3.13% 09/15/2026 821 755452 0.3
PLT VII Finance SARL . . .. .. .. it 4.63% 01/05/2026 2,070 1,980,540 0.7
Telecom Italia Finance SA,SeriesE ... ....... ... ... ......... 7.75% 01/24/2033 385 409,266 0.1
Telecom Italia SpA/Milano .. ..........covuiiinenenna... 6.88% 02/15/2028 2918 2,926,365 1.0
Telecom Italia SpA/Milano, Series E. . .......... ... ... ...... 1.63% 01/18/2029 2,364 1,822,636 0.6
Telefonica Europe BV(b). ... ... 2.38% 02/12/2029 1,200 939,985 0.3
Telefonica Europe BV(b). . ... 2.50% 02/05/2027 3,000 2,582,988 0.9
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Rate Date Principal Value Net Assets
(000) (EUR) %
Telefonica Europe BV(b). ........ ... . i 438% 12/14/2024 EUR 2,100 € 2,048,016 0.7%
Telefonica Europe BV(b). .. ... .o 6.14% 02/03/2030 600 578,362 0.2
Telefonica Europe BV(b). ........ ... . i 7.13% 08/23/2028 1,200 1,222,509 04
TMNLHolding BV . ... ... 3.75% 01/15/2029 842 716,210 0.2
United Group BV . .. ..o 3.13% 02/15/2026 3,049 2,675,537 09
United Group BV. ... ... 4.00% 11/15/2027 1,480 1,184,746 04
Vmed O2 UK Financing IPLC ...... ... ... .. ... ... ..... 4.50% 07/15/2031 GBP 1,248 1,079,481 04
Vodafone Group PLC. ....... .. ... .. .. 2.63% 08/27/2080 EUR 2,101 1,881,970 0.6
Vodafone Group PLC. . ... ... ... ... . 3.00% 08/27/2080 2,904 2,323,200 0.8
Vodafone Group PLC. ....... .. ... .. .. 6.50% 08/30/2084 445 443431 0.1
35,812,543  12.1
CONSUMER CYCLICAL - AUTOMOTIVE
Clarios Global LP/Clarios US Finance Co...................... 4.38% 05/15/2026 1,736 1,659,645 0.6
Dana Financing Luxembourg SARL ... ....................... 3.00% 07/15/2029 1,400 1,090,327 04
Dana Financing Luxembourg SARL . .. .......... ... ... ..... 8.50% 07/15/2031 425 423479 0.1
Faurecia SE ... ... ... . 2.38% 06/15/2029 561 454 410 0.1
Faurecia SE . .. ... .. 2.63% 06/15/2025 480 463,118 0.2
Faurecia SE ... .. .. . . 2.75% 02/15/2027 2,882 2,591,756 0.9
Faurecia SE . .. ... .. 7.25% 06/15/2026 343 356,658 0.1
Ford Motor Credit Co. LLC. .. ....... .. ... 4.87% 08/03/2027 1,622 1,580,009 0.5
Ford Motor Credit Co. LLC. . ... . ... . i 6.13% 05/15/2028 2,981 3,000,909 1.0
Ford Motor Credit Co. LLC,SeriesE .. ....................... 6.86% 06/05/2026 GBP 531 610,285 0.2
Goodyear Europe BV. . ... .. 2.75% 08/15/2028 EUR 853 715,299 0.2
THO Verwaltungs GmbH(C) . .. ...t 8.75% 05/15/2028 3485 3,537,969 1.2
Renault SA . ... 1.13% 10/04/2027 900 742,348 0.2
Renault SA,SeriesE .. ... ... 2.38% 05/25/2026 500 460,549 0.2
Renault SA,Series E .. ... .. 2.50% 04/01/2028 600 515,555 0.2
ZFFinance GmbH ....... .. ... .. ... . ... 2.25% 05/03/2028 1,700 1,430,389 0.5
ZF Finance GmbH, SeriesE . ...... ... ... ... ... ... ... ... 2.00% 05/06/2027 4,100 3,570,502 12
ZF Finance GmbH, SeriesE . ............ .. ... . ....... ... 2.75% 05/25/2027 1,000 888,845 0.3
ZF Finance GmbH, SeriesE . ...... ... ... ... ... ... ... ... 5.75% 08/03/2026 500 502,468 0.2
24,594,520 8.3
CONSUMER CYCLICAL - ENTERTAINMENT
Deuce FincoPLC(a) ..... ... oot 7.71% 06/15/2027 1,570 1,472,246 0.5
Pinnacle BidcoPLC. . ... .. .. 5.50% 02/15/2025 310 303,689 0.1
Pinnacle BidcoPLC. ... ... .. i 6.38% 02/15/2025 GBP 900 1,018,217 0.3
2,794,152 0.9
CONSUMER CYCLICAL - OTHER
Castle UK FincoPLC ... ... ... .. .. i 7.00% 05/15/2029 542 503,259 0.2
Castle UK FincoPLC(a) . ...... ..o 8.57% 05/15/2028 EUR 1,321 1,159,998 04
Maison FincoPLC .. ... ... . .. 6.00% 10/31/2027 GBP 1,427 1,325,960 04
Standard Industries, Inc/NJ. . ... .. . i 2.25% 11/21/2026 EUR 1,465 1,300,151 04
4,289,368 14
CONSUMER CYCLICAL - RETAILERS
Afflelou SAS .« ... 4.25% 05/19/2026 1,310 1,235,832 04
Afflelou SAS(Q) . ..o o 11.39% 05/19/2027 480 453479 0.2
B&M European Value Retail SA........ ... ... . ....... 3.63% 07/15/2025 GBP 351 385,469 0.1
B&M European Value Retail SA......... ... .. ... ... ... 4.00% 11/15/2028 996 980,201 04
Maxeda DIY Holding BV . ... ... ... ... i 5.88% 10/01/2026 EUR 930 671,797 0.2
Shiba Bidco SpA . .. .. 4.50% 10/31/2028 2,743 2,349,316 0.8
6,076,094 2.1
CONSUMER NON-CYCLICAL
Avantor Funding, Inc. ....... .. ... ... 3.88% 07/15/2028 910 838,809 0.3
Bellis Acquisition Co. PLC . ... . .. i 4.50% 02/16/2026 GBP 1,136 1,150,174 04
Cab Selas . ... 3.38% 02/01/2028 EUR 2,2